
Chart 1 d 1\ccotmtanh 

INDEPENDENT AUDITORS' REPORT 
Tu the member" MONEY LINE SECURlTlES (l>Vf.) LIMITED 
Report on the Audll of the Financinl St.ucmcnts 

Opinion 

\\'c h:lH' nudit~:d thl· ;ulncxcd financi.,l st:ttt.·nwnt>. of MONEY LINE SECURITIES (PVT.) 
L1 1\liTEO (llw l omp:lll} ), wluch cnmpttst' the stalemcm of fln.ulctal p"sllion ~ls :u June 10, 
.20:!2, tht' st:Helllllll of profit or loss, I he St,ltCJr\l'IH of comprchcllSI\ c lllCOtnl', the Sntft'tnCill of 
ch:mgcs tn <.'ljllll v. t h~.: st.ttt·tnct\t ~)f cash tlows for the ) c;H then cndl·t.l. and 11Pll'" to dlC tin:lllci.tl 

st:lt~·m~Jnts, inclmllllg :1 summ~ll")' of signlliclltlt acc<Junting pohcll's :tlld cHhcr expbn:ttory 

tnfmmntwn .. 1 nd "c sl.ttt· tlu t \\ c ll!l\ l' ohr:unc.:d all the 111 fonnal ion .tnd cxpl.mal ions \\hit: h. to 
the best of 1 mr knu\\ kdg ·.and bchcf. werc nc~c~sar} for rhc purposes of the audtt. 

In our opimw1 and to tht• be:;t of our inforn1.111un and .tccurding to the cxpl.tnnunns gt\'Cil to u , 
the sl:ttCilll'Ol Of fitl.li1Cin) poslllt..)fi, t11l' ~t.l!l'llll'lll of profit Ol loss, the stllfl'l11ertt of 
<:(lmprchenst\ c lllC<.Iml·, rhc st:Hl.~mcm of chang1.·s 111 Cl)Uit) nnd thl· ~uu ~llll'IH of cash llo\\ s 
together \\ lth thl· IILlks forming pnrt till.' I coi COil ro1111 \dth the .aCCIIII!lTing and rcpotllllg 

stnnJnrds m> applkabll· Ill Palw;ran anJ gi\'t' the information h'tJUircd h\ tlw ( .ompanics \ct, 2017 
('\1"\. of 2U 17), Ill lhl· rnnnncr so tcqllitul .llld rcspecri,·d} gi\l· :-. rnH.' ·uHI !,tit \'iew of rhe st:ttc of 
th~ ( ompany's .tiTairs :ts ar J unc 1!l. ?(1~:? .md of the pro fir, othct Clllllprehcnsh-c income, the 

chnngcs in Cl{lltl\ .111d tts ntsh flows for the\ ear then ended. 

Basis for Opinion 

\'\ l' cmH.ltll.:tl d out ,audit Ill .tccordatlt'l' "irh lnt~rnaunnul Standards on \uulttng (IS \s) :ts 
:tppltc:tble i11 Paklst.tn. Out rt-.pnnsJhilitic under those .st~tnd:mls .1rc tunhct <.kscnhcd Ill th1.• 

IN.IIIor:r R rpm/111//tlt< t [ut Jbt 11(1/tl nj t/11· hlltllll'i,tl \talcllJ!'If/.t St.'CIIIJil of out· report. \'\ 1.' :111.' 
mdcpcmlctll ot Llu: ( nmj1any LJ1 :tccnrd.tnc~· with the lmcmauonal l ~ tluct-~ Stnnd:uds Board foa 
\ccomHatlls' ( odt t!} l.!ht<"t for l'n!/t•Jfiruul lmnmlliiiiJ" as nuuprcd h) 1 he l11st illite of Ch:u tcrcJ 
\ccounl.tlll'-' or P;1klstan (rhc Code) .tnd \\C have ful611nl our othl'l ethical respunsJbJiitic-. Ill 

.tccurd.tnn· wuh the: <.(Ide. \Vc bchcH' th:u thl• audit l'\ tucllcc we h:wc obtmncd 1s sufficlc.'lll ami 
apprnpn.ttc to p10\'ll1t.· a basi" for our opinion. 

Information Other than The Financial Statements .tnd Auditor's Report Thereon 

~lnn.,g~.:ml·nt is rcspon:-.ibk· for th~: othl'J info11natiou The odwr info11nanon compnscs thl' 

infonnauon mdllded Ill tht: J\nnul111h·p(ll't, hul Jocs not include the lin:md:tl st:H~nwms :utd our 
mtdth>r's rq>ort 1 hrru Jtl. 

()ur upmion on the tin:tllCLaJ statcmcms doc.:-; not CO\'Ct the othl-r infounatson :lOU \\l' do not 

t.'Xprcs-. fill) form of nssur.mcc Conclusloll I hcrcml. 

ln C>~I10I.'Ciion \\ith our .ntdit of the lin.tll~.:lal st.H~:ment:-;, our tl::.ponsthtiH) is ro n:ad the mh 
mformauon .and. in dc11ng :-o, cnnsidc:t \\ hl·thcr the mhcr mformntion 1s m.ttt:ri:tll) mconsisres 
\\ ith the lill;-~nctal Sl.l!t' llll'llt~ nr (IUr knm\ ledgl' oht:unnl in thl! audir ot olh&..·twlso appears to ht 



matc.·tt.tlh mtsstntnl. I r. h:tst.x1 on dw work we ha\ C.' pc.•t ionm·d. we.· condudl.' I hat there IS ·' 

mah:ri.tl mts:-f:ltt:mc:lll ot thts orlwr tnlc)ll11:lflon: \\:C nrc rc:ymrcd to repott th.u f:tc.:t. \\It- hnH? 
nothtng ro report to tlus rl.'gatd. 

Rc!'pons ibilities of Management and Board o f Directors for the Finandal Smtcmcnt~ 

Matugcmcnt is rcspon,iblc ft.H the pn.·p.lr:Htotl a11J fair prcst.•nt:uion of the.• lin:1ncial statcmcms Ill 
accord.mcc \\ trh nc~.:ounung and rc.•p, 11 ung standard' as .1pplicahlc in P:1kisr.~r1 and the 
n:t1um mcnt~; of tl1<.' Comp:tnic:...., • \c.:t, ::!0 17 (XTX of 2017) anJ for uch lllternal conrml as 

m:ttl.lgcnll'nt dctermulcs ts IH.:ccssaL) to cn~•hlc the.· prc:p.11~111on ui fin.mc.:i.tl st~ttemcnts that arc 
fnc: trom m:ltl.'ri:tl mbsl.Hc.·nwnt, wherheJ t.luc: to fraud c11 c.·rwr. 

In pn:paring the fin:tnc.:t:~l st•ttetncnts, mana~mcnt is responsible fot asscsstng the Compan} 's 
ahiht) ro cnnti.mu: as a gmng concl!rn, dtsc.:losing, ~ts appltc..":lhll', m:Htct.,. rd.ul.'d to going concern 

.uul u~mg thl-' g1)111g concern hash of accouming unless mana~·m<."1H cuhc.•t tmcnd:• to l.H.jUIC.bte 
rill' C:omp:mr or ro cc.t-.c 11perauons, (lr has no rc-:tlisuc altern.ttl\ c hut ro do so. 

Auditor's Responsibilities for the Audit of the Finandal Statement:. 

Om ohjl'cu,·cs art." K• ohuun rc.:~~onahlc :l~sur:tncc :tbour \\ lwthcr the Jin:tnCJal statements :1:. n 
\\hole .11 c frl'C irum m:tll't wl misst.ltl'tnellt, \\ hcdwt dul' to fr:tud or en ot, and to issUl' :Ul 

nudum's rt•pott that 111lllld~..·:; out optnion. Rc:t<>()n:tblc ass111 .tnc.:c: is :1 bi~h In d of ttssu t·unc.-c, h\11 
tl' nor :t guarantee! that an audit conducted tn .tccnrd:mce with l$ \s :ts .tpplicahlt.· tn Paklst:tn \\Ill 
uiW.I) detect a m.ucri.tlnu~sratcmcnt when it t.'xists. l\ltsstntemc:ms can ansl' from fraud o1 error 
and m. l<Hl'-tdercd Ul.ltcrl.ll if, indi' tduall) or in the !tggrcgatc, they could sc.1 nnahly be c.•xpccu:d 
lr1 sntluc.·ncc.· rhe c:C<.lllotntc c.kciston:-; of u:-ers r:1kcn nn the.• b.1s1s of rbc:sc fU1.lllc:ial st.ncments. 

\s part nf an :lUdll ll1 .trcorc.l.mcc.• wrth I ~ \s ;ts ;1pplicablc in Paklst:rn, we cxcrci~c proft·ssscm:tl 
juJgnwnr and m:tin~:~in pwfcssion~d sccptlc.tsm throughmll the :tlldit \\ l also: 

• ldcnllf} .llh.l .t:o.~css thl· ri.::ks of m:ttc.·rial mtsstatctnl'rll of tlw fin:.ulclal s~ttcmcnb. \\ hcthc1 dul' 
to ft.llld or crro~ destgn :uld pc.•rform :mdit procedures res pons!\ c to thosl' rtsks, and obtam 
nudtt c.•\•Jdcnc.:e that ts sufticiem and .1ppropriate to prm tJc a basis for nur upinion. ·1 hl rt'ik 
of nnt detecting .1 mnll'n:tl misstatctnc.·nt resulting frohl fr;~ud is higher 1 h:tn for one n.':;ulung 
fwm errur, as fraud ma\ in\ oh c collusion, forget), inll'lllional omissious, mio;rt.•prcscnt.Jttons, 
or th~.: o\' '-'rndc "f 11H1.:rn:tl control. 

• < >hr:un rtn undnst.md•ng of imcrnal c.:onuul rdc.·,·nnt 10 rhe audit 111 ordcs to dc:,ign audit 
prm;~.:durc:o. that ..Ire .1ppruprintc in thl' CII"C\.1111S!:ITll..'t.:S. hut 110[ ror the purp11se uf l'',fHI..'ssing 

:111 opmton on the d"fc.·cun:nt'ss of thl· ("omp:tnr's intl·rn:tl control. 

• I x.tlu:ttl' tht• ·'PP• opri.1tcm·s~ of .tcc.:o\l!lflllg pohC"Ie:s u cd :.nd rill' ren-.onablen~s of 
~ccuunting c.;tilll:uc.•s .111d rd:tt(·d c.lisdosurc.·s made by mnnngcmc:nt. 

• Concludt.· nn the appl Ppriatencss nf m:magcmcnt's u:-c of tl1c gtllng c;oncern has1s o 
ncrountiug and, h:lst.'d on the :lliJiL c\ tdcnce obtnincd. \\ hcthcr n m:Lt~..·tial unccrtnintv cxi~t 

~ ' 
rdatcd 10 e\·cnt:-o • 11 condirwns that nu~ c.~st "lglllficalll doubt on tlw ( ompany's nhility 11 

continue ns a g01ng concern. If we conclude: thar a mntcnalunccrt:unt) ('xists, we :nl' reyuire 



to draw atrcution 111 our :mJiror's n.·port ru tht• rcl:tll:d d l:sclosliiCs tn the financial :srottemcnt'> 

or, Jl :ouch dtsclosurcs arc tn:u..lcyu.ttc. f() mntlif\ our optntnn. Our conclustons are hascd on 

t hl." .ntdu t'' tdt•net· obmincd up ro rhc date.: of ou1 audtt111 's n:pc•rt. l in\\ ever, fumre c\'Ctlls '1t 

condtttons nHl) c:m:-c the Comp.tn} to cease to comtnttt' as .\ gomg ~onccrn. 

• l ':.1luatt: 1he m·cmll presentation, strucrurc and cont~nt of the iin:mcial st:trcmcnts, mcluJIJlg 
dhdosutt·s, .mJ " hcthcr the financial stn t em ems rt·prcscnt rhc undnl~ mg transactions and 
t'\ l."llfs 111 ll matlOct th:ll nchic,·c:s fi1ir prcsc.:ntntton. 

\'\c.: communtc;llc \\1111 the.: Board oi Dii"~Ctort- rcg.m.ling, among nthcr mallei's, thl' plann<:J scope 
and tttnlllg nl tiH.' :mdtt nnd signific.wt audjr liJH.lings. mcluding .111) significant dcticJc.:ncics in 

11\Lt't·ttal coJHrol th,tt we u.lcnti(y dudng our audic. 

Rcpon on Othc t Lt.•g:tl and Reguhuoi) Rctluircmcnts 

B.tscd on cJllr tmdir, "c further report rh:u in our opinion: 

a) Prop~ 1 buuk" of .tct·ounr hnH' hccn kept h) the ( omp.tnv .1s rt'l)lllru.l b~ rhc Cornp:ultt'S 
\cr, 2017 (XJX l)f201-): 

b) "I hc Ullt'lllcnt of fmanct:u postuon. rhc statement of profit or loss, thl." statement of 

compn.:hcn"'' c tncom~ the sratcml."nt of ch~mgc~ in ntliH} ~utd the statt·mclll of cash 
flm\ s to get her with rhc notes thereon h:n·c bt en Jr:m n up in conformit) \\ irh rhc 
<.omp:uHe. \ct, 2017 (XlX of 2017) and :m: in ngn:cmcnr \\llh the books of account and 
tcturns: 

l') lnH•stmt•nrs m:ul<.'. t·xpcnditurc incunt·d :tnd guat:tntccs extended during the )'t':"ll \\ere 
f01 tlw pmpust• nf dw Compan) 's busmcss; 

d) i'vo z.tl\nt war- Jcducrlblt: al:>ourcc under tlw z.tl-:'11 nml U~hr Onlinancc, 1980 (X VIII uf 
liJR( 1): and 

c) I he ( omp.lll) \\:I' tn comph:mcc: \\it h thl· rc<tlllrt'tnent of l ction 7R of the Sccuruic.., \cr 

21115. :tnd tl~l' rdc\ .tnt rct}Utrc:mellt~ ol • ccuritrc~ BH,kcrs (I tn·ncrng .\tld Op~.·r.ttions) 
Rcgul.uimls. 2\11 (, .1:s ar the J:ue on\\ luch rill' hn:wci.tl St:Hemcnts were prt·pared. 

"I ht~ cngtgcmcnt p:tttner •>n tht: audir rcsulung in tlus mJ~.·pl·ndcm auditor's rcpvrt 1" ~l r. 
luhamm:td \shm Kh:m. 

I ECnct S.K.S.S.S. 
Chancrcd Accountants 
Lahore 

D.Ht·: ( k tolwr 26, 2lP2 
l I) IN: IU\~Il:!21 021 SsRt \L k l \. 



MONEYLINE SECURITIES (PVT.) LIMITED 

Financial Statctnents 

For the Period Ended 30 June 2022 
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~tONEYLJN"E SECURITII:S (PVT) LI1IITED. 
Statement ofFinanciaJ Position 

AS';ETS 

' on-current n::.,;c: l» 

Propc:nr :tnd l"ttuipmcnr 

lmanwhle as\('ts 

Lon:; ccnn in.,e<Ullcms 

I ont tcnn dcpoqrs 

Current :u;sct~ 

Tr.1de debcs net 

l..n~ns :111<1 n.!\'llncc-" 

Tnult:> riep .. sit> nnd $hnrHcrm prcp:t)·rnc:nts 

Other n:cel\ :~bles 

lncomr .tall: n::iund:th!~ 

Short tl·tm in\·c~tmc:ms 

Cssh :mel h·.mk h:1!.mcc 

EQUT\',!,.; T 1AlllL11 ll ·.S 

Sh;trc: c:.~pu.•l .md rc-.. cn·cs 

~~~ue.i, sul•~cnl.>cd .md pa~<l up c:~piral 
Un,tppwprictlt'.i l01>~ 

Usm."ffli7t'd surplu~ I (dcfi.:11) on rc:·I11C:lsmcmcm 

1•i tn\'CStm~tll'> mc:tsurcd ,11 FYOCI 

Tm,\1 equity 

Curn:m linhihrics 

T::nlc and 01hcr p:wllhlc~ 

Shon-Tcrm liormw1ng 

Provisu>n !tlr t:lXJlllllfl 

Conringcncic" .md commitment<; 

Suit 

s 
6 

7 

II 

9 

10 

II 

12 

IJ 

14 

IS 

16 

17 

Ill 

19 

20 

Thr lll111o:tt! no1trjrw1 1 to J!lform r.n i!ll(!,ltll pmt of tl!ru jin,mm;IJJ,IIrlllmU 

Chief Exc<:uti,·c Officer 

Jun-22 

Rupecli 

5.190,410 

5, UOO, 000 

22,969,(>2·1 

2.R50,01l() 

36,010,034 

6, 119,1){11 

2'J,2M,5SH 

2.372,511) 

-
(>13,156 

I0,724,1JJ') 

ICI,33l)/d6 

59,433,789 

95,443,1.)22 

II ~l,POO.f>OII 

(32.2'J! UWI) 

<).9~5.52() 

77,664,6.U 

13,73R,CJ20 

3,433,9\l.l 

606,267 

17,779,179 

95,443,1:123 

Jun-21 

Rupee::. 

5,14tl,lll 

5,000,000 

211,533,912 

1,2.F,"Itl0 

33,911,723 

9,042,.'i69 

\lJ,IJ11,7'i~ 

'),9511.000 

l'J·l,:.JS I 

(22,503) 

13,6%,M6 . 
26,778.21)0 

8Y,591,l71 

123,502,892 

l PO ,f.IO{l,liO() 

(2C1,fl22,21G) 

w..··J~- r· 
1}0,273,48 I 

2t<,li72,2Ml 

4,3S7,1•13 
. 

. B,229,-IIl 

123,502,8'.12 

Director'" 

(j) 



1\10'\.T\'Ll"<E SE(;t.;RlTIFS (PVT) Ll.\(]TED. 

5t;llcment uf Profit and Loss 

F~obt J>rd, ,{ F11drd JO }unr, 2022 

' · 

;.,;,l!lf 

l)pc:r;'lll:1); r,..,·cnttC' 21 
G.tin/(lo~~) fill s;~t.: of ~hl•;t.tcrm mvcscmcnts 

Unrc:Uiz<:<l WJin/{los') on remc:~~uremcnt uf 

ttl\"~stmcnrs cbss.iJj~,l :u PVTPI-

Opcr: · n ll'll • •r un•c r\pensc~ 22 

'· Operating prulit I {loss) 

Financial charbrc~ 2J 
C >rhc:r income: .u\d lo~~es 1-1 
Prnlit I (luss) b.:for~ c;~x.uion 

'J'ax:tuon 2> 

Pwli!/(to~~>) for the year 

lhrning<;/(IO•'>) pc:r :.hare- h;u,ic 16 

Tbr allnt:.:rd """ r JrMJ 1 /tJ 19Jnm' ttn iiiii'J!ftd P'J'1 tftbrJe jilt.tiTntll Jlt:trmrnts. 

'·. 

'· 

Jun-22 Jun-21 
Rupeel' Rupec:s 

I 0,663,()08 20,61JI,'175 

(1,6.'\5,335) .5:\1,?t1~ 

(531.6%) 31\0,{)(ll\ 

8,495,974 21,602,858 
·:o.:.·H1.59<1) 15,1 ··l)'if' 

(12,044,615) 6,,16H,60S 

{142:135) 11<>.~52 

1,124,667 1,(,84,0!!8 

(11,06l..JS4) 8,0.35,844 

606.2(17 sn3.254 

{11,668,(150) 7,5.U,S1JO 

(116.ti9) 75.33 

I };t. /~//{ 1_:.-,lJ. 
Dir~c.tor 

,. -



'·. 

'· 

't0~EY11~E SECURITII3S (PVT) LIMITED. 
1\tatcll"h.:nt of Comprehensive lJ'come 

1 11r !br Pmn.ll •nded JU)mlf, 2022 

Profit/ (lo~s) ff.lr tht: year 

Other com pre hens in: inconu..: 

hem!: that ""ill not be recla\'~;ilied ~ub~ocq1.1ently 10 profit or los~ 

Unr('aliznl g:ttn / (lo•~) durmg the pcti(,rlm the nt:u:kct \'alue of 
tn\'CStmems metsurcd nt P\'OCI 

Tm:ll c:omprchensi,·c income/ (los1:) for the yc>\C 

ChicfE,.ccuth·e om~·cr 

Nolt 

Jun-22 
Rupees 

(ll,M8,65fl) 

(940,ll:ltl) 

(12,608,839) 

Jun-21 
Rupee~ 

7,532,590 

'.J28,J73 

8,460,963 

Otrcctor 

.. -



MO"'F\1..I~E ~ECUIUTIES (PVT) LlMD'ED. 
', Suuemcnt nf Cash l'lows 

'· 

'· 

'· 

F111 t!H Prriad f:.ndrd .10 jm,, 2022 

CASl J PLOWS FRO\f OPER.ATI~G 1\CTTYlTlHS 
Prt 1 1 .- n c: tJ · • r 

Adjust men~>: 

Dcprcci.triun :tnd intp.t!ntw:lt 
lmp:urm~mlos,c::> 

Prom1on tor doubtful dcbrs 
R~~l:zcd loss I (h>:~in) on :::lie: of short-rerm investments 

Unr(';Jltzccl h"~ I (g~tn) nn \hon·rc:rn11n\'C:SIIrtt'n!~ 

lmcrcs: incr•me 
D1vidcnd Recewe,f 

l'm:tncc ch:t~l'S 

Opcratin~ profit before wurlcing c:apit:tl ch:~ngc:s 
(I ncrc<tlic:)/ decrca-;c: in current ;t~ol'cts 

1'11\uc: debts· net 
l..u:ms and nd,•PnCC!i 

Other Rc~h·nbk-s 

Tr:~dc ckpustts :md ~hnn-rcrm prcn· tmems 

lta:rc::~se/(decrt•.tsc) in currf.'tit li.tbilitic'l 

Tr;tdc llttU uthc-a p:tf:tblc:s 

Proccc.I.~ frnm net ti.tl~ IJf / ( .• cquis:uon oi) ~hon term invc:stmc.-nts 

Fin:mcc dt:l.!£•'.\ ~ic! 

lnt<"rc:M mcome 
nr,•trlcnd Rcccwc:d 

T"xc• paid 

:-.=cr c-.1sh iront upcnlling o~c:tivitic,. 

CAS! I FLOWS PROM tNVh'"STINC ACTlVlTIES 
\t<jUbi(io., t•f [ •fl1P'"rty .nd C:tjutpmcm 

Dcu.::1sc: I (mcrc:t,c} in lon~-rcrm dcpO\IIli 

"\ct c.tsh gcncr.ucd (wm I (ul>cd in) irwesun~ .u:civities 

C \Sll PLO\\ S rROvl I:'J!\.At'\ICI i:'.'G ACTIVITIES 

f'rtot.-~·1> tn••'l r._.:' •)'ln<·n• 11. ';hon Ttm' LA •.m 

"\et cal>h gencr.ucd from I (used in) lin:mcing :tctivities 

Net (dc:crc.tse)/inc:n:at~c in cash :md cnsh equivalent~ 

Cash .tnd l.:m•h equivalents at the hc~inning or the \'C:\r 

Cash ·and cash equivalents at the 1.:nd of the ycnr 

ChiciExccutiv,• ()ffkcr 

.\'tit 

Jun-.!2 
Rupees 

( 11,062,38-l) 

. 

(4,392.716) 
1,635 .. )35 

531.69!! 
(H0,884) 

(3,tllS,7il) 
142.4\5 

Jun-21 
Rupces 

7,532,590 

311,%2 
. 

(938,898) 
(531,315) 

(380,068) 

(105,455) 

(1,5711,3'!·1) 
H2,SH, 

~ 

(:~,182,903) (3,131,651) 
(1 6,245,2S6) -----4':-,4':-:o=o"=, 9-::-:39=-"' 

2,CJ2.3,5(,1J (\431.20')) 
747,2(11 (20,.l'.l3,'.l16) 
19·1,481 4,419,207 

1,5'7,.181 (·1.1 50.000) 

( 15,1 :'3,349) 15,01)(1,173 

. (.l,f•CJ0,619) -(1>,46~.745) 

(1 C), 935,905) (4,064,806) 

74-1,693 5,551,6'.12 
(142,435) (X2.51f•) 

HO,R!!4 105,455 

3,UH),77t 1rCj71J,.W·1 
(63'i,6S9) (2!\'i,67-1) . 3,066,25:> 6,859,351 

(16,869,650) 2,794,545 

(51J,Il99) . 
:\1!7,500 (500,000) 

337,401 (500,000) 

(923,150)1 1 4,2'J7,W5j 

(923,150) 4,297,595 

(17,455,.399) 6,592,140 
26,7711,201 20,186,060 
9,322,802 26,778,201 

Director 



'· 

'· 

~lO~EYI l~l SFCllRITIES (l'\'1) LIMlTIID. 
~t.llemenr uf Ch,mgcb in Equuy 

I ,,r tht l'm'"' E wl~d )(} /llflt, :!012 

[,.sued, 
sub.,cribcd ;md 
p:tid-up caplt,tl 

Bal.1nce a~ .11 July 1, 2020 100,000,000 

Tural comprchensh·"' ino:umc h>r the ye~r 

l'nrc;olizcd 
lturplu:~ I (dcncu) 

Unappropriated 
on re~ 

nwa,;urcmcnr of 
prolit/ (los~) 

inVC'itJlll!lliS 

measured :u 

FVOCJ 

.................... Rupees ..................... 

(28,154,826) 9,967,344 

G 7,532,59(1 Prolir/ Joss hit th<" )'r<<~r • , 
Oth<'r comprdtffiSI\'e mro:nc/(los>) 0....______. 

7,532,.WO 928,373 

Bulancc .tS 111 June .UI, 2021 100,000,000 (20,612,2.\<i) 10,895,717 

Tut.tl COlllprehcnsiv~ income for the: year 

Pmiir/ lo;, fur d1e rear 

~ trhcr compn:lttm)h·c incomc/Oo~~) D (I 1.668,(1511) 

(\J.IO,lllS) 

-(ll,668,6:.0} (1.140,188) 

llalancc: ns ''' .10 June, :!.022 100,000,000 (32,290.~86) 9,955,529 

vr 
--~.-- --
Chid EM.:Culh' Ofllct'r 

Tor.tl 

Sl,ll12,518 

7,532,59(1 

928,373 

8,460,%3 

90,273,4S1 

(IJ,(,(,H,65CI) 

(1J.111,ll!bj 

(12,6118,839) 
77,(,64,643 

Dlrt'ctor 

,. .. 
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MONEY LlNE SECURITIES (PVT.) LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
For the year ended June 30, 2022 

1. LEGAL STATUS AND NATURE OF BUSINESS 

MONEY LINE SECURITIES (PVT.) LIMiTED lth'-' "Cornpnny") wns incorp(}rnled in 

Pnki!;tnn on April 08, 2004 ns n privnre limned comprtny, limited b} shMc$, under the 

Comp:~n ies OnhMnce 1984 (N uw Comparucs :\ct. 30 17) · ll1e Cclmpan }' l$ ll holder of 
Tr:tding luglus Enutlemem Cemlic~tlt ("] REC'') of Paki:;mn Stock t~.xchnnpt: l.Jilmed. 

The Cornpnny is pnnc1pally engaged in bmkcr:tge of shares, :;tocks, pmch:ts<: nnd sale of 

st·curiuc.•$, linanctnl consult :mcy. bwlu~rngl", und~rwriting. porrtolw m;tn.l~emcnt lind 

!'ecurJtit·:; n·scarch. 

2. The geogr:tphic:tllocarion of Compam·'s offices <\re ns follows . 

Head Office: Room No . .30.), 3rd Floor. Stock Exchnngc Buildthg, L~lhorc, Pakistnn. 

3. BASlS OF PREPAI~ATION 

3.1 Statc mG!nt of com pliancc 

11H!~e 11 n:wcia 1 statemcms hu vc: bee11 prepart~d in :tccorcbncc wi r h rlw acco~lll ring :md 

rcpornng st:tnrJnrds as npplic:tbk in Pnk.i~tnn. The accounting and reporting st;tndards ns 

ttpplicable tn Paku;tan comprise o l: 

rinn.ncml Reporting St:md~trd for Smnll and Medium Sxzcd Entities (ll'RS tor SJvU::!>) issued 

by tht• lnrcrnntinn:ll .\.ccounting St;mdnrds Bo:~rt.! (l.t\SB) ns notilit·d undn the Compnnic~ 

:\ct, 201 7; and 

Pnwi:;iuns ui and l-hrecuvcs issued under the Compnnu.'s /\ct, 2017, :mJ relc:v:tnt provis1ons 

uf chc Sccuritit:~ Brokers (Licensing and Operation~>) Rct:!ulnrion:: 2016 (the "Rcgubrrons") . ., 

In case rclttli rcments differ, the provistons or Jirt•ctl\'Cs of the Comp:H1lcs \c:t, 20 I 7 and/ or rhe 
Regulations shall prev:ill . 

3.2 Accounting comcntion 

These.· financial st:Hcmems hH\'c b~tn prt'pnrc<.l on ll~H.le ba5t: Ltn<.h:r !111: hi~turicnl co:.l . 

convcnuon, t.::>iccpt· 

Short 1 r:rm J nvesrmc::nts rn L(LIOtcd f'CJuhy securities (whclhl·r clastoiticJ !IN a!> sets at f:tir 

n1lue througln profit or loss. or :.1t f,lir \ alue through other compn:h 

carried nt f:uc ,·alue; 

(jJ 
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lnvesrmenr~ in lii'ICJUOted cquittcs, measured a"t fair \':tine throlJgh other comprehensive 
income; 

Investm ents In assocmtcs, which are recorded in accordnncl' with dw ClJllllY mu hod of 
nccounting for such invcsrmcms; and 

• Dt.•m•ativc.• linancial in!>trumcnts, which nre m:ll'lwd-ro-markct a,. apprupl'l:lll" Ut)t.kr rdcv:ml 

accounung .1nd rcporW1g standank 

3.3 Functional and presentation c urrency 

Item!> indudt:d in the~c OIH\i'lcl;'ll s t:.Hcmcnl:> nrc mC;\Surcd ltSing the currmcy or the r>rltn:u:y 
economic cnvtronment 111 which the Comp:tny operate::.. Thcst. finnuci<tl sl:Hcmcnts arc 
presented 1n Pnk Rupees which is rhc Compan~··~ functional and prcsenmuon currency. 

3.4 Accounting es timates and judgm ents 

'I11e prcp:wll ton of iin:mc1nl ~taremcnts in confonrury \\.-ith :-tpproved :1ccowuing st:md:mls 

requtres managemcm to make: Judgmc:nts, csnmates ~lnd assumpunn~ lhat nrfcct tht: ~pp l icar.ion 

of accounting policies nntl the reported amounts of ~%crs, Linbilines. income nnd expensc:s. The 

cstim:ucs nnd assoClated assumptions :u:c continually c.:v\'llunted and arc b;l~ecJ on historical 
experience as wc1f rrs expectanons of future.: t.>\·enis 'and vnnous other factors th:tt arc believed to· 

be re:tsonablc: under the Clrcumstnnccs, tbc results u( whtch form the basi.; of making judgmcms 

about the cnrrymg values of assets nnd liabilitir:~ thnt :m .. not renc.lily :tpp:trt.'nt fr• )!11 other !lourccs . 

. t\ctu:d result~ n1ny dific.:r from thc.:se estimates. 

Area:- invoking a higher degrt·t: of rudgmcnt or complcxiry, or ;m.:ns whcrt· ::ts~umpttons and 
csllm:ucs nrc signi ficant to the Cmnpnny's 11nllnci:ll st:HI.:mt:nls nrc n:- fullc>w::: 

(i) Esrimarcs of useful ltves and t·esi<..lual values o( Hems of property, 
plant and equrpment (Note 5); 

(li) Es.tim:nes of u~c:fullives of imo.ngtble nssets (Note 6)~ 
(iii) J\llO\\I:'fnce fur credit losses (1\Jote 4 5.-t), 
(;,.) l•a1r value:; of llll~o.JuorcJ e~JWt\ IIWt.·slmcnts (Not<· 7); 
tv) Cbssnicnuon,,recogmnun, mt:nHJr~.:mcm I v:\llla;ion nt" finan(ll!l rn~u1.tlllcnt:- 11\.mc ·1.5); 

nnd 

(vi) Provrsion for t~xarion (Norc l9); 

3.5 Ne\-v s tandards, amendments I improveme nts to exis ting s tandards (including 
interpretatio ns tbereot) and fo nhcoming requirements 

3.5.1 :\rncndmcnr:; 10 npprove::d ~rccuunring star1dard!> and lnteq""~rcr.:ltton~ \\ hrch became 
cficctivt.' during the \'ear cndl.'ll June 30, 2U22 

During the yc:: tr, ccrtmn nt."\V accounting :10d rcporung st;1ndnrds I .tmcndmetH$ I 
interprcl:loons becamc: effccti\'C.: :.1nd app~c::tbk to thl: CompanY. Howc::ve\:a since such 

(j) 
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upd:Hcs were nor considc.:rcd to be relevant ' to the Compnny'~ iin:mci~l Jt:porung, the 

snmc h:l\'e nm been disclost:d here. 

3.5.2 New I re,·i:wd accounung swntlarus, amcndmcms to pubhlOhcd :tc~uunung stn~1d:m.ls :ltld 

tntt:rprerntions duu art• nn[ fCL cffccuvc. 

The iollowmg Jntem;HJOital Fin:mcial Reporting Stnndards (1 FRS "lr.uH.hrds) ns no~ifit'd 

unJer the Compames Act. 2017 and the amendments nnd iutcrrm:wuons thereto wtll be 

effec11vc for nccounung penods bcgmning on or nfrcr the date speaficd below: 

Onerous Conw1ct~- Cost ()t. l'ulLilling a Contr:tct (Amcn<.Lnmts to 1.\~ 37) cffccttvc for 

the :mmml periods begmning rm or afrcr 1 JanLJ:U'\' :;022 cbriii~:s 1har tht ·cost of· fulfilling a 

COntr::lC(' lur the purposes of the OJlt:rOllS COillt:lCt ;lSSC.:SSfl1t'llt comprtst:S the CO~t:> that 

rd:m: directly to the contract, ind~1ding both th~ increm<.:nl:tl cu~t~ and :m allocation (Jf 

other ditt:ct cost$ to iulfill rhc conrr.ttl. .:\n entity IS requtreJ w apply tlw amcndmc!Hs to 

contracts fot whtch ll has not yet ful11lled all its oblihtallons at the bcgumi ng of the anuunl 

reporong pcrtod Hl whtch it first nppUcs tht: nmmdments (tbt· dnw of initial .tpplication). 

Restatement of comparati,·e informacion is not reqwred, instead the amendn1t:ms require an 

entity to recogntzc rhe cumulative effect of tntttnlly applying thL amcndrncms n~ :tn 

adJustnH~m ro rhc opening balnnct· of .ret:-inc·d l<tnHngs or otlwr compc•ncnt 1>f cquiry. ns 
npproprtate: ~t the date of initbl ~ppl.tcnti01~. ~l"he amonclment:; are llOI tikdy w Afcct the 

finnnctnl st:Hcmcnt:> of the Comp~O). 

Property, Plant :111d Equipment:! Proct·cus bcfun: lntctldeJ Usc (J\mcndmcnts to I \$ 1 G) 

eftccrive l"or nnnunl periods bcginnmg on or nftcr 1 .Januarr :W:;.2 cl:mtics that sales 

proet·cds and costs of .items produced while bw1ging <Hl ttcm ot propcrt), phmt ::~nd 

eqtlipmc::nt to the loc:won nnd condiuon necess~ry for it 1..) be.. t.apablc or oprranng 11) the 

m:~nncr Jnwndc:d by tn~n:~gctncm e.g., when te~ting etc., are tt:cognlzcd in pwtit or loss in 

accordance wnh applicable SrandMds. The encil:'l mc~\surcs the CCl::il of those tn:ms .1pply1ng 

rhc: mc.~asureml·nt reCJuiremenrs of T \S 2. l'hc standard also removes tlw rcc.ltllrcmcnt of 

dcdUCtlllg till: Hct S;ll~ ('COCl'CdS Crom COSt of testing. , \11 nlllfy ,;hall apply those 

amcmlm.cnrs rcti"t}spccrivcl), blH only 10 ll<:tn,; of prupcrt\', ph1111 .md l'tJlnpnwnt th:H au: 

br()ught w the location and coud1tion necessnn· ro~ them 10 be.. capable: ur <JfK·r:tting in lh<: 

manner Intended by 111m1agcmenr on or after the begi.nnmg of the c:arut>sr pcnod presented 

tn th~: financial smtcmcnts in w~uch the cnuty first applies the nmc:ndmcnts. 'I11c: enoty shall 

rccogllli'e the cumulaLivc efftct of Initially applying lhe amendmcms ns an a<.ljusuncnt to the 

t1pening bAlance of rct:~incd earr;ings (or other component of t:LJlliry, HS :1ppropnarc) ar the 

begmning o£ dun t:arhcst pc:ciod prest:med. !'he ~uncndmcmts nrc not likely to 'nf(c<:t the 

tin:mcwl statem~:n ts of the Company. 

. \mcndments co Jf'R$ 'l, B~1s1ness CumbitMtiun~· - Rd·~·rt•nct· t<t dw Ctllltcptual 

1 rnmework, issue<.! tn May 2020, :tmcndcc.l pnragrar;hs 11, 14, 21, 22 1t1d 23 of ar1J ndcll'd 
paragraphs 21:\, 2LB, 21C nnd 23A to lFR~ 3. i\n enciry shall apply t osc :uncndm~.1fs to 
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business cumbinations for whtch the acquisnion ·datc ts on or niter tht• bcg.mmng of rhc: first 
nnnual reponing period begmning on or ~ftcr Jnnunry 01. 202::::. Enrhcr npplication is 

P''m1Jttt•J if :tt [he snme time ur enrlic.:r nn entll)' nbo npphes nll the nmt·nJmt:nr:> made by 
Amct1llmc.:JHS to References to rhe Conccpmnl F mmt·work in II· RS ~r:t~~d:ml:t, tssucd tn 

£\larch 2018. ·n1c amcudmcnts are not !lkd)' to :ll'fect tla: iin:mcial ::.l:ttemcnb of the 

Company 

J\mt:ndments to 1.\S I 'Prc.:semnuon of Fin:mctal St:Ht·mcnrs' - Cla:;,tficnion of habJliti~::; as 
current or non·Cunt·nr amendments npply retrospcctivdy fi)l· the :tntm:tl pt~riod:; bcgtnnin!; 

an or :lft<:r January 0 I. 2023. These: amendments ln lhc :;l:uH.l:u:d::> h:-tvc bct·n added to 
fun her clarify when a liabiliry is clnssllit•d :ts current. Thc smnd:trd al~" :uncn<.l:-; the aspect of 
clnssitic:uion nf liability :'1!' non-currt.'Ol by re<.tuiring the nssc.:ssmcnt oi the t'llurr's righr nr 
tlu: end of the rcporung penod to defer rite sc:ttlt-mcnt or liability for nt lc:ast rwdve months 

:tftt'r tlw reponing penod .. \n l'lltit~ shall :1pply thusl' :-tm<.:ndment~ al'lru~pcctivcly 111 

.u:cordnncc with !..A:-. 8. The management of tht· Company b Clll1'('11tly 111 the proc<.·ss uf 

:t~scs~mg tht' lmpnct~ vi these :lmc:ndmcnt$ to thtse finnnctal SUli<.'IIWnt.:. 

. 
Dtsdo:.ur<.· of J\t:cotmting PoJjcies (1\mendmcnts tQ l1\S I aml ll ;RS Pracucc Statement 2) 
the Bonrd hn;; ls:.ued nm<.·ndmcnts on the applicnlion of amHl"l't:'l!Hy to dtsdo:>urc of 

accounting policies and to help companies prO\•tdc useful :u:counung policy disclosures. Tnc 
kc·r nmcudmcnts w lAS I include: 

n. rt-qutring {'Otnp:'lnics to dh:close tlwir mnl(·rbl .tccoutmng polictcs rather than tbcir 

"'gnlti.cant ;,ccountmg poltci<.•s; . 
o. clnnfyiug thnt accounung po!tc":::; n~Ltted to tmmntt"rtal tmnsnc tto n:;, uther ~·vcnrs or 

condition:. arc thcmsclvc:- imm:w:rial an<.lus ~uch need nor be tltsclo:'nl; :m<.l 
c. cl:~rifying that not :lll accounting policil'S th:ll rclnrc t.o tn:HCW1l tr:Hb:tCtlOtb, otht:t 

l'\'cnt!' or condition~ are rhf:msdvt·s m;wmal to :t contp:lny', lin:mclal :;t ucmcnts. 

'l'h<.· B~>ard nlso amended U· RS Pr:'lcnct.• Starcmt"tll 2 LO indudt· gllldntKl' :~ml two additional 
ex:unpl,•s on the appuc;Hion of m:ltcd:'!Ut, w accounting pollcy c.ltsclnl>urcs. ' !11<: 

tnwndnwnts nrc dTcctivc for :mnunl reporung J>l'rtods bcgllllllllg Clll I )f nrtcr j:lllll:tl'y 01. 

2U23 with carli<'£ application pcnnined. 

' lltc m:magcment ui the Comp:111}' is t:Urrl'Jllly Ill tht· pwC('SS llr :l~:>l'!>"lllg the tmp:tcts or 

:tbon· :1mcndmcrus to these tlnnncial Sf:'ttcmcnts 

Dctinuion of J\ccounung Estim:ues (Amendments ro l 1\S 8) - 11w .1nu:ndrncnt:- Introduce a 

m'\\' dcliniuo11 f<.>r accounung t':>tun:ucs cl:mfy111g rhat they ;trc monetlll)" amounts in the 

1in:111cial ::tatcmt•rHs rh:H are subJeCt ro mc:~surcment uncertainty. 

Tlw .unendmcnts nlso dant)· tht· rd:auon~htp bctwccn :tCC(.lunong pl)lictt"' :tml accounting 
c:-.tunarcs by spcct(vmg th!lt a company den•lops :m nccountlng csUnl:ttt' to .u.: hicvt: the 

ubJt'CII\'C St't out '>v nn accoummg pohcy. The amcndnwms :1 • ~.:ffccuve f()r pt:rwd~ 

beginning Oil Of aftt•r Jannnry 01, ~023, .md W!Jl nppJy rrolop 'll\eJ)' t( .. ~flnC.,~Ct' In 
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accounting estimates and changes in accouming poltc~es occurring on or after the hegJJnting 
I 

of rhe first annu:~l rc.:porting period in whic h rhe company npphes tht: nnwndmcnts The 

:1mc:ndmc:nts nrc: nor likdy to affect ilie financial starement:. of the Company. 

Deferred Tax related to .\ssers and L.inbilities arising from :1 Smgle Tmns:1ct.Ion 

(r\mendmc-ms t() I\~ t2) - The lUllc.:ndu\l:nts tl~rrow the scope: ur the 1!1iU;l l recognillun 

exemption (JRl' so thnt It does r1ot apply ro tr:'lnsnctJons rhat gh'l· rlsl· w c.~llHtl and 

oifscum~ temporary differc:nces. As a result, companies Will ttc.:ed to rccllg1111.c .1 dcletrcd 

tax asset :md n deferred wx liabiluy for temporary dtffcrencc~ ansing on intunl recogmnon 

of n lease ~nd n dccommissromng pro''1SJOII. For leases n.nd dccommissionJng babilitics. tht 
associnLed defcm:d tax asset :tnd li:~bilitics will need ro be recognized from rlw beginning of 

the c:arlic:st comp:u:ati,·e period presemed, wtth any cum\1lnuvc ~:ftcct l·ccognizcc..l as :111 
adru~ament It' rct~ilned e:1ming~ or other comt)Oilt'llt'S of ct!UIIY at th:ll dntc·. The 

:uncndmem:; :m· eiTccuve for nnnunl reporung penods beginning on or after 

J:~nu:Jry 01, 20~3 wi1h eMuer appbcarioLl pcrrn.icrcd. 1lw :un~.:nJmcnts :m~ nor likdy to affect 

the financinl starcrnents of the Compan). 

-.;alt or Coruributioo of ,\ssets between an Invt•sror and Its ·hsoci:ne or Joint Venture 
(.\mendmcnrs to IPRS 10 and lA~ ~B). The amendment amends nccount.ing tn::atmcnL on 

los:; of control of bus111ess or :1s:.cts The :uncndmcnts nlso introuuce new accounung for 

)es~ t"re-quent Wm:.aCUOll th:'l t involvt·~ llC.lthcr cost nor full stcp-U['I of c:Crt:lill rct:tincd 
mrcrc~ts in assl'ts that arc not bustnesses. Tht: cfii.:cti\·e dntc for these changes has bcm 

defc.rrcd indcfinirely 11oriJ the compl('tion or n bro:1Jcr rcvi<·w. 

'Jllc: following annual tmprovcsncsl\s to II RS H:ln<.ianb 21J 1 ~-2U~I) nrc c(fl'Ctl\·e lor annu:tl 

rc:porung p~rwds begin rung on. or. aft~r J_nn~.lC} 0 l. 2022. 

rr R!:> 9 - ·nlc amtJndmcn t cl:mties that an entity includes only fc<.:S paid nr rcceJVl~d between 

the enu ty (the bortower) nnd the lender, inclod.ing fees pa1d or reccivc.:d by cnh~·r 1 he cntlt) 

or: the lcmdc:r on rhe other's bd1alf, when iL applies the '10 per cent' tt:sl an pnragraph 1'3.3 6 
of 1 I· R$ 9 in assessing whether ro dcn:cognizc n financial liability. 

IrRS I(> -The nrncndmen t pnrttl'llly :1n1ehds Tllustra llVC Example 13 ac::cwnp:my111g I 1.-R .. 'i 16 ., 
by excluding Ull' illusu:auun ot .reunbursement of lcasehuld imprtl\'t'llll'nts by the lessor. 
'IlK objcctt\'t• of rht.: mnt:nJmvnt 1s tu resoln~ any ptnt·mial cuufu~tun th.JL rnt~l ll :1ri:H~ in 

lease incentiv~·s. 

T \S ..J.I - l11e :'tmendmtnt removes rh~: requirement in pa.mgraph 22 of I \$ 41 for enrilics 

to exclude taxl'!cion cash Llows '\Vhcn measuring th~ f.1.ir value of :~ biolog1cnl :t~s<Jt usmg n 

ptt:>ent value u:c:hniC.}liC Th1s llmendmt:nt cnabks the fair value mea:;uremem of biOlogical 
asscrs on :1 post-tax bnsis. 

111e :tbt>ve amendment~ :u·e not likely to nffect the fin:tncial st:w:mcnts uf the CtJtnpnny. 

4 SUMMARY OF SIGNIFICANT ACCOUNT ING POLICIES 
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Stgmfic-ant accounting pohcic$ :tppllcd iu the preparation oi thcst: financi:ll ~rntcments arc 

set out below. These polictes have been consistently: applied to nil years pn:scntcd . 

4.1 Pro perty and ec.1uipment 

Items or property ;~nd ClJUipmt:nt 1\rl' SLated :tl C<IS( ks:; :lC\.'Umulnlcd dcpn·cintion (i( 1lnr' 
and unp:unnent losses (if ally) . co~l mcludcs l':.;pendirun: thnt 1:< dm:cdy atlrtlmmblc to tht 

acgumtion t)i the lt<:ms. 

Subsn1uenr costs are mcludl~d 111 the cart}~ng amount a:. :tppropri:llc, only when it is 
probable- that furure economic bcndits a~socintcd wnh the Hem will ll(1\V t.u the Company 

anc.l ns co~r Cllll be rne:H;Ltred reliably. The carrying ;tmounl o( thl· replaced p:ttt 1s 

dcrcc:ogmzed . \II other repairs and ht:lltltcn~ncc arc th:trgcd to the $l<llCilWtll of profit or 

los~ account durtng rhe year Jn whJ<:-h they are incurred ~ubsclJUCUl costs are tndudecltn rhe 

as~ct's carrying :~mollnl or recognized ;h a sep:1mtc as~e1. ,s .tppropri:.t~~. unly when it is 

probable that future t'CC>Oom~c. bc.:nc£ir~ ns:-;oc:tarcu with the w:m \VIll 11uw tv rh~· Company 

am.! the cost t">( the Item can be me:lsured rchabh \\.'here su~;h sub:;t·~JliCnt co:> I~ ;Ue tncurrcd 

ro replace parrs and are capltahzed, the cnrrying nmoum of rcplaceu p:t rts 1~ den:cognized . 

. \II other repnir nnd maintenance: e~p~:m.lirun:s :trc charged to pmfil f)t lr.>:.:. Jttrrng tht· year 

in whit.:h they ~rc tncutTcd. 

DepreClntton on all ircms of propc1·ry and eqlllpmcm Js calculated usmg tht• reducing 

bal:tncc method. ln accordnnct: wnh d11: ratc.:s spettfini in nort· 5 ro these financial 

:H:ttemenrs and after t:tklllg mto nGcuum residual \':tlut~. 1f mntcnal. Rt·,.tdu:tl \'alltcs and 

useful Un.·s are rt;\'h:wcd <lnd adJusted, if nppropriatc, nt each l>al.tm.:l.' shcl·t d:Hc . 
Dcprccut.ion is charged on an asscr from when rhe nsser is a\·ntlnbk for LbL' until dw asset ts 

disposed of. . 

. \n itc:rn of proptrty and C<]wpmcnr Is derccognizcd upon dt:>posal or wht·n no future 

be-nefits ar<' expected from It~ u!;~ or dtspos:ll \ny gnin l1l' los,., :trlsltlg on :tssct 

Jc::recognit.ion (calculared as rhe dtfferencc bc:rwccn net dtsposal proceeds and tlw carrymg 

::llllOUnt or lh<: i:.l~li<!t) is indlJ(.It:d in the:: prorit and loss .lCCOLlnt 111 the: )' <:~lf in wJnch th<: USSct 

1~ dcrccognt;ted. 

The asscL"' residu:tl valurs. dcprcc.tauon methods :md useful hvcs :trc n:vtt·wc.:J, and adjusted 

if appropriate, at each financtal year end l'hc C.ompany's estimntt: of rc:;idual value of 

property :md cgmpment as ar June 30, J022 did nor n:quirc any adjusmwnt. 

4.2 Intangible assets 

Jnmngtble nsscts with mddinitc u~efullivcs, mcluding Trading Rtght Em lcmel1l Ccnificnrc 

("TRGC"), :lrt: sratcd al cost Jess :tccumulaLl~d lmpairm<.:nc losses. ilmt\' 'I 
is t:OO$tdered a~ hnving :ui inddinHc useful life when. bn::.ed on an :111•d\' 
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f.'lctors, there i$ no for~seenbl~:~ l.imH tn the period over wluch the nssc.•t i:; l'Xpecwd to 

gcner~Le neL r..-ash mflows fot the Comp;tm· . ..r\n il'lr:mgtblc nssc.·t wnh :111 tnodinirc useful life 
ts not :tmortJ.zed. I lowcver, 1t IS tcsred for imp:unncnr nt each babnce sheet d.·ue or 

whentver there IS nn inCUC:lUOn that the asSet may be tmpaircd, (j~1ins or }oSS(;S on disposal 

oC mtangible nsst•ts, tf nny. ~1rc recognizcu tn the.· pt'Olit and loss accolHH llurmg tht: yc:n· m 

\V!llch the :\s::ct::: nrt dtsposed o(. 

4.2.1 M embe rship cards and offices 

111is i:. slateJ at cc.1st less iu,paitmcm, if< any. ' llw carrvmg ;~moum 1:. rc; \'Jcwcd at each 

reponing U:liC tO ~lSSCSS \Vhethcr it IS in t'XCt:S:' of Its I.'CCOVetabJc :lll10Ulll, llnd WhCI't• the 

cnn:ying \r:tlur.. exceeds estm'latcd recoverable amoum, H IS wrnn:n down w It::: csrimarcd 

recoverable :tmounr. 

4.3 Investment property 

I nve:>UlH:nl properties arc lwkl fur c~lp11:1l :1pprectr1tlon :mel arc.· mctsun:d 1 niri:dly :1 r ns cost, 

mcludtng tr.tnsncriun co~ts 

Subsequent ro iniual recognitl!Jn, 10\'t:!>Uncnt properties are mert!-\Ured at f'att valut· :H c.':lch 
reponing date. The.: changes tn fair value arc recognized in the statL'lncnt of profit or loss. 

4.4 Inves tme nt m associates 

.\:;soci:w:~ :~rc ;\II cnutics over \vhich the Compan} has significant mtlm:ncL" bw not control. 

r llVC~tllWIIIS tn assoctn Ces when.· rhc Compnuy ha:. sign i fic:mt In flucnct.• .I r~· .\CCmrn l(.'U for 

using che t:<.jutty method of accotJtltir'lg. Cnder rhc ctllliry mdhud of nccounring, 

tnvestmcnts in associates :1re initially rccogn.t:t.etl ~u CO$t ltnd the c;tl"f'}11lg amount of 

invesun('nt is tncre:tscd or decre:1scd to recognize the Company'~ sh~tre uC the nssoctate's 

po:~t acq1.m;itiou prouts or loss~·s in mcomc.,.»nd tts share Cll the: po:\t·!lcquisition movemt:m. 

111 reserYe:; h; t·ccognb:cd in oLhcr comprehensive income. 

4.5 Financial insu7uments 

4.5.1. The Company classifies its Cinandal asset~ in the fo llowing three c.atcgorics: 

(a) Fin:mci1llllsscts me~\smcd :u }10\0tt.i?.ed cost; 

(b) Finnnctnl llssets measured at fmr value through other compnhens1ve inconu; (FYOCJ); 
lltld 

(c) Financt:~l as~ets me-.tsured :\l f:dr value 1.hrough protlt or loss (r·Y·n}L). 

(a) Financial assets meas ured at amoruzed cost 

.\ tinnnctal a:-ost-r i:-o nwnsun: .. l :n am~>ruzcJ cot:t iC i1 is hdJ wtlhlll 
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objective is lo hold assct.s to coltc.:ct con tracwnl cash flows, :~nd ItS cullTl~lctu;~l terms gi\'c 

rise on :1peciticd Jares fO c:1sh t1ows that arl s~>lcly payments o f prtnct.palnnd IIHcrt•st on 

principal amount Oli!St\'lnding. 

Such timmci::~l ns<ocrs :;~re 1n irinlly mt::lSurctt! at f:ur value plus transac.:uun costs rhar nn: 

din:crly ;lltributabie to the :tcquisition or tssuc thcn:of. 

(b) Financioll assets at FVOCI 

(i) 

A linnncinl rlsscl is cl:tssificd as .tl f:ur value through other compn.:·hcn~J\'l' mcomc when 

cirh cr: 

{[ is held within a business model whose obJecow ts achtevcd by both cullccung 
contmcnlal cash flows and st:Uing finanaal assets and ics comracrual rt>rms gin• rt~c on 

spcalied d~tc:. to cash llows that Me soldv p:wmems of principal and intucst on chc 
pnnctpal amount outst:tnJing; or 

(ii) lL is an mvesrmem 111 ct1uir) tn:nnuncnt whi\:h is desigmncd a~ m fitir v:duc through 

uther comprehenstve tncomc: in accurcbnce ~vith rlw irrcvoc:Jblc l'lccuon ;W:Jilnblc to 

Lhl.' Company at tniwtl recognition. ':)uch t1mmcial ;t:;~wb :m· !nltinllr mca:-LtrcJ at f:ur 

'•:due plus rransactioit co:;ts rhar nrc directly :Htribllt:o~blt• to the .\CtJllisiLinn m issue 

thereof. 

(c) Financ i ~ll asst:ts a t FVTPL 

A tinan<:ial :1sset shall be measured ~r ialr valu~ through profit or luss unit;:;:; 11 1:; rncasurt•d 

:H ;unoniu~d cost or at fair value.: through Olher comprehensive: inc:om<:, :1 ~ afon~s:llll. 

~uch iirllincial a~:icts nre llllllally measured at fair v:tlm·. 

~.5.2 Initial rt:cognitio n 

11tc Compat')' n:r;:ognizcs an investment when ;u1d onlv when 1t bccomt.'"l' n p:trty to the. 

comractu:1l provlstons of 1 he tnstr\JITit'nl t•vidt:ncmg mvcstmcnt 

Regulm w.ty ptu:ch:lse of lltvcsuncms ts recogniz(·d using :-ctdcml!m daw 1\CCOtllllll tg i.e. on 

the dnre on \Vhtch :><:tckmcnt of the purchnst• ~ransacrion takc.:s phtcl.'. I luwevc.: r, the 

Company follows rrnJc d:nc acc:ounung for its own (rhc house' lltvt.:smtcr'lt.:.. Trade d:w.: ts 

the d;ltL •>rl which rhe Compnny comrnils to purchase or sell its :ts:;ct. 

Transacuons of purchase under resale (reverse repo) of markembJe securtut:s mdutling the 

securities purchased under margm trading svsrem art> eutercJ mtn at contracted rntcs for 

spcafieu penods of time Amounts pnid under rht:sc ngrecmcnts in respect ot reverse 

repurchase tr:msaccwns nre rccoglllzcu ;\s :t rcccivnble. 1'11t: dini:rcnc bet\wcn JHlrch;l:>C :\ncl 

resale price ic: created as tncomc from r~·cr~c repurchn:><.· Lr:m::. · uons itr m;lrX"-.:rable 



tmnsncuons / mnrgin trnding system and :tcc.rued on n rime propornon ba·>ts <•vc.'r thc lite oi 
the reverse n·po !\gn:cmcm. 

4.5.3 Subsequent meas urement 

(a ) F inancial .usse rs measured Ill ~moru7ccl co s t 

The:.c asst·ts arc sub:.equently measured at nrnortized co~t (Jctcrrmncd using the effective 

in:c:rest method) less nccumul:tted unpamncm los:;e.:-. 

"Intt!rcst / tllllrkup mcomc, fon:-ign exchange gnin~ and losses and unp:umtctll lc>:>~cs ansing 

from such tin:rtH.:tal :1ssc:rs nn: n:cognizcd In rhc prolit and lo:.s ;u.:Collnt 

(b) Financ ial assets at FVOCI 

Tit esc arc subsClJUCntiy measured lll fnir vnluc less :tccumul:ncJ impairnwnt loSSl'S, 

A gam or loss 011 11 lin:mctal asset measured nt f:tir value through orlwr compreht:nsln­

incomc is n:cogmzcd m other comprchcnst\'t: mconw, cxct·pt tor unpalrtllt"llt gains or lo:-~cs 

~nd foreign ~:xch:1ngt: gains and loss~::;, until tht: tinancinl .t:>!it'l 1:> tll·rc:co~nin·d or 

n:dnsstlic.·d \\hen the lln11ncinl :ll>t't.:! h d1:rl·cognizcd thl' nmntln!IH' g.1111 m lnss prcvwusly 

recognized m othc:t• comprehcnst\ l inconll' is rcda%iticd from \.:tjllit)' tn (1 rol11 or los:; ':ts :1 

redassiticauon ;tU)Lt:Hmt·nt (except fur mvc."Sttncnts tn C:lJlllt)' lltstrumcJHS which arc 

Jcsign:ncd :ts at l:tu value through other 

comprehcnst\'c 1ncomc 10 who~e case the cumulath•e gnin or loss prcviou~ly n·cugnizcd m 

•)thcr comprehen:;i\'c income is not so rc.•cbss1fied). Jnrcrcst ts c.~lcubu:d us1ng the dTecuvc 

1mert:M method nnJ is rccc>gnizcd in prolil or los:.. 

(c ) Fina nc a:.tl asse ts at FVTPL 

Ncr g:un:. or losse:. :msing from rt:measurcmctH oi such tinnncial nssct · n-: well as any 

Interest Income rtl·cnaing thereon are rccogniznl in prolit and loss nccouut. 

-l .5.4 ImpaimH~nt 

Financ ial as~cts 

The Cotnp.lll)' stpplics a thn·c·sl:tgc approach t•:> mc:asurc allow;mn.: for rrnltt lc>s~cs. using 

an expccrcJ credit luss approach :IS rC<.Jlllrt:d under I r R.<; 9, for financial ;bSCI!' IOt:;l~ured ~It 

amortized cost. The Company's cxpec1cd crcd.Jt loss unp:o~rmcnt model reflects thc present 

\·alue of :tit cash shortfalls reL·ucd tO dcf:l\llt C\'CntS, ctther 0\'t:r the rollowm~ lWch:c months, . 

or over the expc·crcd life of a tinancial instn.uncnt, depending on c ·du ddcnorarion from 

inccprion, Thl· allowance I provision for c.rc:dil los~es rdlcct:; n11 nbiasetl, probability· 
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wclghted Olllt:omc:. which constd~·t-s multiple.: :.ccnnno~ b~t:'<·d ,,11 rc:t!OtHt.tblc: :md 

supponablc for~ca~t!'. 

\\'here tlwrc ha:: not bct'll a significant decn:ast.· in cn:dit risk ~inn· uuual n:cogninon of n 

fimmci:tl instntmcnr. an amount equal to 12 months t.'xpecred credit loss IS n·conlcd. The 

expected credir loss is computed ttsing a prob:tbtlity of defauh occurrmg O\.'<'r the next 12 

months. For tho:;t< tnstrumenrs With :1 rcmnining maturity uf less th:tn 12 months, :1 

probability?[ ddnult corr<!spo:1Ji.ng t.o t.he r:•!l:lilllng term to m?IUrH)' 1~ ll~l·LI. 

\\"hen a linancral tnstrum~nt cxpcnc:nccs n :.tgmtic.:nnt tncre:t:.c in crt·dn n::.k .-uhsc<jllCnt to 

originauon but is not considered to be 111 ck·f:mh, or wh~·n :1 fin:~nn.tl lltstnuncnt ts 

considered to be in dcf:mlt, cxpecn::J credit loss tli computed ba:.cd on lilctimc.· expected 

credit lasses. 

\\'llt.'n dctemlining whether the creilit rr~k of a financllll asst:t ha:> ltlcrc.·"scu ~ignificantly 

smce initial recognition, :md \\'hen cstim:mng expected credit losses. tht• C..JlllJ)llll\' cons1dcrs 

rc;\son;\blc and suppnrtabll" informauon that is rckvant :md :w:ubblc w11hout undu~:" effort 

or cost. 'T1us includes both I.JlHtnlitativc rmd 9unlit:1tivc in l"ormauun ami annlyst:;, ba~ed on 

th~· Comparw's lmrorical experience nnd tnformed cn·dit :ts:.cssml·llts, ttH:Iudin.t,; forwnrd­

luuking mfum1;uion. 

Forward-looking infom1ntion include-s rt>asonnblc and supportable forecasts of furure C\'l'ntS 

and econonlic conditions. ·n,e~e include macro-t.:comunic infomwtion, wh1ch may be 

rdlcctcd through l)U:tlitntivc adjustment~> o~ on~rlnys. The cstim:lli<lll ami :tpplic;Hion of 

tnrwnrd loakmg information m~1y rct]Uirc :agnttlcant judgment. 

Lo$s nlJo,v·anccs for financial :\~:.cts llll'nsured at amortiZed cost urt• dt·ductt·d irom thl' gross 

carrpng amount of the asscb. The gru~s 0\rrytng :unoum ot ~ 1innnc1nl :'l!is~·t 1s writtcn off 

wlwn the Company has nu reasonable: cxpt:ct:HtCin of rt·cu\'l'rin!! ., fillattl'lal ;t:':•t·t tn its 

ctHtn~ty or a poniwt thcn~of 1'hc Compan>· makes this assc:-osrncnr 011 llrt tndt\'idu:d :tssct 

b;t~ls, after considcr.Hiun of multtpk histoncal and forw;trd-lookmg bctor .... Fmnncial a~st·ts 
thnt :trc wriuen otT may still be subject W cnforccmt"nt acuvitic~ in order to comply ,,;th the 

Company's proccs:;<:s :tnd praccdun·s for recovery oi ~tmuunt:. due . .. 

Non- ftn a nc iul a~>sc ts 

The: carrying amount~ of non-finnnctnl .\sscts are :ts~csscd at each reporung dntc to nscen:tin 

whether there IS :uw indicauon of Impairment. If ~uch nn tn<.lic:mon cXtliiS, the asset's 

rcCO\'Cr:tble :tmO\JOt , !dined :ts tht• htgher of the asset's fmr \':tluc less costs uf dtsposal :tnd 

the asset's valllc-in-use (present \'nlue: of csomntcd futme ca~h flows usmg n prc-rax 

discount r:t£c thar reflects current tn;trkct assessments of the time v:llu of tnt)llc)' .and :tssc:t 

5pccitlC risk)- is CStiffi:ltCd to dCtt'fllli11C the C.X£t:Jlt Of thC imp;linnc:!'\t j I~ , 

@) 
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For the purpose oi :tssc:ssing impairnu:nt, as~cts ~rc grouped anti) ca-:h ·gt·nr:r.lling units: till' 
lowest lc.·vds for whtch there are separ:m:lr idcnuliablc cash flows. 

4.6 O!fsctting of linanl'i~\l a~scts and fin<lllCial Ji.tbilitles 

Financinlassers :llld linbilitu:s :ue off-set ;md th~: net amoum ts reportt·d in rlw starcmcnr of 

financial posjt.ion if d1c Company has a lcg:1l right to set off the trans:.ction :1nd ulso inrends 

either to :a:ttlc on a net basis or to r~ltzc the asset a~td :;ettle the lt.·tl.>ality -imult:mcously. 

4.7 Trade debts und other receivables 

Trade: debt:. illld other n:cciv:tblcs an· st.ncd lntU:'IIl)' at l'lm!Jrt.i:t.cd co:-r ustng tiH: ctTcctiw 

mtcrcst rate nwthod. 

Provision ts made: on the basis of lifetime.• ECl.s that result frotn nil posst!Jic.· dditult C\'encs 

on:r the expected Lil"e of the tmdc debts and uthcr recetvablt·s. Bad debts .1rc- \vrmcn off 

when considered irrecm·erable. 

4.8 Cash and cash equivalents 

Cash nnd cash t'l)UI\'alcnts :m.• carried at c:·ost nnd include c:1sh in hnnd, hai.H!Cl's \\'ith b:1nkt: 

m current mtd deposit accuutHs, stamps in hand, otllt·r .shnrHcnn l11ghlr httltid ntvcstnwnt,; 

\\;rh onginal marmities of less than three months nnd $hOrHenn runnlllg !inane ·s. 

4. 9 Borro'' ings 

Borrowmgs nrc: n·cognized tmually :It f.1ir \':tlltC, m~t of mtributnhle transaction costs 

incurred. Borrmdngs me subseLJUentl)' c:urit•d at ~rnorttzed cost; :my dtilcrcnct• l>t.'tWct'n the 

proceeds (tlt'l of ll~\11snction COSts) :md the n•dcrnprion valut• is rccogntzt•d Ill tht: ~tatcmcnt 

. of prntit 01' loss :lCCOlltlt (l\'er LIH~ pt:nod or the.- borrowings w,ln~ rill' d't't:ctiVl' intcn:st 

method. 

4.10 Trade and other payablcs 

Trade nnd other payabk·s nrc rccogniz<·c! 11111ially at i:ur v:uuc plus darcctl)' nunbutable cost, 

if :tn~-, nnd subsctjucntly measured ~ll amoruzNI co:::L usinr lht· cfiectin· inwn.!>t mcrhod . 

They me cln:::;iticd .1s currc:nr if payment as due wnhin L'"-'<'kt months of thl· n.:porung dare, 
and n<; non-currem othcnvi:;e. 

4.11 Staff retirement benefit~ 

TI1e Comp;my c.l1J not h:t\•e :my retirement benclirs plan. 

4.12 Taxation 
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Income t:tx c:-.pcm:t• compnses currem and deft• ned! t:IX. 

Current 

Provision ior currc.:nl r:txntton JS ba~cd 011 t:~xnblt: income: for tht• }'<.'iu' dctt·rmineJ in 

:•ccorJance \\'lth rhc prc,·ailtng law for tnxutlcHI of 111comc.:. '!11c: ch:trgc;- for current t:tx is 

ca!cubtc.:d using roues cnacrcd or 5\lbstamh·cly enacted :tt the reporung d.H(', nnd takes 11110 

account tax credits, e.xC'mprions and rdxues available, 1f :my. The chargt• ior currem mx also 
Ulcludcs adJustmcnrs, \\'here necc::sary. relating ro prior years wluch tlrtSt' from :tssc.:ssmcnts 

fr:1mc.:d / fin:thzcd during the yc:lr. 

Dererred 

Dc:fcrrcc.l tnx t:. ucc.:ountc.:d ior using tht· bnl:mcc sheet liability method Ill rt·sp~::ct uf all 

remporary ditTercnccs ;H 1he reporting date betwc:t·n the rax base .md cnrrying nrnoum of 

assets :tnd liabilities fur fin:mcial reporting purpo::l"s 

Deferrl'd tax liabilities are generally rc.:cogntz~:d for nil taxable tcmp<)mry <.hifcrcnccs and 

deferred t:lx ns~cll' :Ire rt•cognizcd for all <.ktluctiblc tempornn· diffacncc:; ;md c:trrit•d 

iorward unused 1:1x los~cg. 10 the cxtt!nt thm it 1s p~·obabk that funm· t:txablt.• pwlit will be.: 

:1\':libblt: :tg:tim>t which tlw deductible: tcmpor:tr)' dttfercnct·t> nml c:uncd frww:mlunuscd t:tx 

losses cnn lx· unhuJ. C:ury10g :unottnt of 1'111 deterred tax a:>s<.·r:; nrl· Il"\'tcwcJ :1r ~.:~ch 

rcpurung dace: n:td arc reduced ro the t:..xrent that H t:s no longer prob:~blt· thm tlw rel:ncd tax 

benefit wtll be rt.-aliu·d. 

DcfcrreJ tn.x :tssct:. and liabilitil:s are rncastucd !II rbe tax r.w:s thnt nn: c.:xpcctt.·d ro applr to 

the pcriod when the asset is realized or the li:tbilny is st:nled, bascd Cln the rnx r:w:s that 

h:t\'t' been cnacu.•c.l m sub~tanually enacted br tlw reporting d:m:. 

Deferred tax is ch:lrgcd or crcdjred in the statemcm of protit or loss m:cnum, t.•xccpr in the 

cn~e of item:; crt'lUtcJ or chargl.'d to comprclwn:\1\'t' tncon\t.' or l..'l!Uity. 111 whtch case: it IS 
lncludt.·d 111 comprchcnsl\·r: lncomt• 1>r eljtllty . .., 

-l.l3 Pro"isions 

Prcn'isiom .1a· l't•cogni;o:cd when the Company has .1 present legal or constrlKtl\'t' 'JblJgn tion 

as <t rc~ult of p:tst even t and 1t i:< probable that :u;t omflow of ccotwmic bclldltS will be 

n:gui.rcJ to scrtlt: the oblig:ll.ion and a re~ablt.. t:stim:lte can be made. Pro\'t~tons :ln.: re\'lt:"tvcd 

:u each reporting dnrt· :md adjustc:d ro reflect the currem best estim;ltt... 

4.14 Rc,·enuc recog nitio n 

Rc\'enuc is rccognizt.·d to the extent that it is probable that econo Jc hcm·tirs will tlow w 

,. -
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the Comp.111y and the :unounc of revenue: c:-rn bc.measured rc:li:liJly. Rl'\'cnuc 1$ measured at 

the l!m \':lim· of the con:.iucration recdvcd or ~eccivablc. m·t of :Ill)' c.lm:ct expenses. 

Rc\·enue ts rccogni%ed on tht: following basi~: ' 

13rokeragt.' :md commi~:;ion income is rccogrm:cJ when bn,lkr:tgl' Sl·n•tcc~ ;m: rt·m.lcrcd. 

Ot\'idt·nd income is rcc~1£nt%ed when the nght to rccdvc the: dt\'tdc-nd t$ l\~rnblishcd. 

Return on deposits is recognized using rht.• t>ffcccivc interest method 

Jncomc on fixed term im·esuncnts is recognizt.·d usu1g the dfccuvc ultnt•st m<:thod. 

Gains I (losst.':S) arising on snlc oltnvestmcllts arc mcluJed in the profit :rnd lo:;~ :u.:count 

in the period 111 wh1ch they nnsc. 

Unrealized cnpitnl gains / (lo$Sc.:>) ansmg from marking to markt.•t linancinl assets :m: 

included in profit ami loss (fur as;;ct~ mt·;lsttrt·d 111 FVTPL) nr C )Cl (flit :l:;:>t·l~ 111l.':l~Urt•J 

nt I YOCl) durmg thl.' periocl in whH.:h they ilr!St'. 

Income I proiit on exposure deposlls ts rccogruzcd u!'tng the: ciTl'CllVt.'l!ltl'Lcst rntc. 

4.15 Dividend income 

Diddcnds recet\'cd fmm uwcstment:- mcnsun·d a: fnir v:llm.• through pmfit or I·J~s and :11 

f:-tir \':tlue through other comprehensive income. Dividend~ nrc rccogmzc:d 111 llw statement 

of profit u1· loss when tlw rtgbr lO recct\'l.' p•t)'nH:~t is cst:1bh~lwd, ir b pwb:1hlt• that tht' 
cconomtc bcnc:iir~ .l:i~ocintcJ w11h the <.li\·tdend will lluw to llw (:ompany :md the amount 

of the J.i\·idcnd cnn be measurcJ 1'ch11blr. ·1111:: .tppht•:. t•vcu ii tht·y nrc p:tid ''ut of ptl.'· 

acqut~ition profits, unless tht' <.hvidend clearly represents :1 reco\·cry of a P•Hl oi thc cost oi 
nn irwe.:;tmcnt. In this ca~c. di\'idcnd IS rt·cognizcd in orht:r comprch~ns.ivl.! income if It 
rd.Ht.·s to an lll\'t.·~tmcnr measured nt Ctir \':tluc through other comprchcnstvc mcomc. 

4.16 Mark up / interest income 

l\l~trk-up I lllttrc:>t income [:-; rccogntzt·d on n unw proporrjon ba~r~ on dw principul ;Lmount 

uut::t:mdtng ami :rt :ht· r:ltc appltcablt·. 

4.17 Borrowings 
..., 

The::c ar{' recorded at the proceeds n·ccr,·cd. Fltl:mct.' costs arc: accountt.·d for un accrual 

basis and ~u·c dtscl(J~l.'d as accrued inrcrcst I m:trk-up to tlw c:Xtl'llt of tht• :mlULint unp:uc.l at 

rhe reponing date. 

4.18 Borrowin~ costs 

Borruwmg co::ls arc recognized ns .111 C'.pcnsc.· 111 rhe penud 111 wluch thc..;t.: nrc: incurn·d 

except to the extent oi borrcl\\ing costs th:lt arc c.ltrcct:ly •Htributublc to the: nc~ur~ition, 

construction or production of a qualifymg ns~t·t. Such burro\\ tg costs. if :111)', arc 

Clpitalizcd as p.ltl of the cost of the relevant asset. 

-
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4.19 Fiduciary assets 

.r\sst·ts held in ~rust or in :t ftduc.:l:\ry c:Hpac.:ity by the: ~ompany an· not tn.'fltt•J as :tsscr.s of tilt• 

Company. : 

4.20 Fore ig n currency transac tions <tnd translation 

~lonct:'lt')' assets and liabUirics in foreign C:Ltrrc:ncics arc tmnslateJ inro (uucwm.d currency nr 
the rares of exchange prevailing :u the balnnce sheet date. Tr:msacuom: 111 l"on:tgn currencies 

nrc tr3nsl:ued into 1\mcuonal currency :lt rhe rates of exchange prevailing on the d:tres of the 

ll~ll!'-actiuns. Foreign cxch:tngc gains and losses resulting from th~ :.ct tlemt>nl of surh 

WHl~ lc:tions and !'rom tmn:;btion at yt·:u-t·rH.I e.xchnng(· rate:' of munctary nssch :111d 

ltabthtws dt:nomin:ucd 111 fort:1gn cum:nctt·s :m· rc:cogm~t·d in im:ouw 

4.21 Oc ti\'ati,·c finand al instrume nts 

Dcri,·arive t1n:.tnclnl insrmmcnts :trc rC'co,~ni?.eJ at their Jfiir value on tlw ~late nn whtch n 

dcnv;u.ivc:: contrnct i!-1 entered imo Subsc'JUently, any ch:tnges iu f:1ir v.1l11t'~ arising on 

marking to m:trkt•t of th<!St insrnanents r~rc tnkcn ro rhc: profit and loss :tccuunt. 

4.22 Rc lntc<l party trans ac u o n s 

J\11 r.r:tnsncuon:- nwoh·tng related pn~lll'S nn~mg m tht· norm:1l cuurst· of bu~incss ar(' 

couductcd and recorded :tt nHes that .uc not ks:: than m;Hke r. 

,. ... 
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5 I'Rt>l'ERT\' A.I\;D EQUIPMENT 

A< ntjuly I, 2021 
Cust 
~mnnul~t~ Dq>tmll~'" 
Net '"•ol.: , •• , .. ~ 
Muvemcm durin;.; the peri•><! 

1\,IJ,uc.ns 

Di•ro~'' 
r.mr 
DqurdAuun 

f>c:prt:ruti"n c:h~•gr. fnr •h~ pcri•11l 

/\s :u June JO, 2022 
CoH 

.\ccumul.ucd Dcprec:iAti<~n 

::-: ct bouk ,-.J '"' 

Dcprcdariun r.llc per annum •.t. 

As AI July I, 2020 
eo,, 
.\ccumul.ocd Dcprcciau(Jn 

:-,; Cl booS. \'2luc 
~!r••'cmcnr .Iuong the pcriocl 

:\Jdition• 
Di•,P<,.~h 

r..,sr 
Dcprcriauun 

J>qm·(i~tl()n chJI~<= tor the p<:nn.i 

' As "'June 30, 2021 
CU11 

\. 'Oubtrd l)q>r=tior. 
'-'cr hook \'alue 

D~ruc~i.uion rate ptr annum ~-t 

~ 
: 

2.U22 

Building I ~····- I 
._....- ... , ...... _" 

I 
Fnmi•urc & 

I Vthiclr< I Suf•man 
"r."~--!---- r _ --~------ - ·- l'i"u .... 

7,517.8114 457.,442 1,3~(),951 23~.430 92?,000 4?,000 10,5S917H 

(2;7"'4,fJ65) (21155052 {1,314;1t.2l (15",7'1~} (Rl\7,(,31) . (5,41'),.!1{)7) 
<1,143.,1i:!'J 1'~1,'J37 56,·l.b"9 77,(186 41,36'J .C\1,11()11 5,1.Cri,.Wr 

81,(.9) 294,4\)il JS2,09S 
~ 

r- I - I - I - --1 - --I - -- 1- -· I 

c 

237,1?1 

7,517,S9<1 
P.ll 11 .257) 

4,506,637 

s 

Building 

17,19.: l9,ll7 30,219 l!l,27. 

4$7,442 1,4Sli,6-J(j 529;~30 929,000 
(Jfl2.1i99) (1.>51.5i?) (IM7,962) (li95,911S) 

154,7H 105,067 .HI,tl68 JJ,O'J5 

10 ;;o 10 20 

·4~.000 

4?,000 

331,9?5 

10.941,SI2 
(5,151,402) 
5,190,410 

• 2021 . ~ J 

Fumicure& 
Fh1urc~ 

\ 'chidt-s Surtmnn 

-;,517.~>9<~ .;~7,442 •.~70,951 m, ... m 92'-',0olO ,~~.ooo to,s.;?,;n 
r2,524,JS?) (266.4011 (1,2'J0.2.53) (149.112) ts77.2811) • {5,107,444) 

4,993.30~ t\11,041 so,c,?S S6~lt8 s1.~11 49,000 s,:s2,273 

I I I I I I I I 
2·19.675 

-,517.694 
(2.7'<4,065) 

19.104 

-157.,4-12 

(285.'>05) 

2·1209 

1,)70;951 
0.\14,.462) 

8,63l 1nJAl 

23~HQ 9.!9,000 
(157.-4-1) (15S7,6ll) 

4~,000 

311,%2 

Hl,.539,71: 
(5,419,4071 

-1,7H,S29 _17J,?37 56,-R\9 77,686 ~1,36~ -19,110() 5,HO,.ll0 

s 10 3!1 10 lO 

: 

·~ 



l\10NEYLINE SECURITIES (PVT) LTD. 
'· N OTES TO THE FINANCIAL STATEMENTS 

r o r the }e .ar c:ndcd June .30, 2022 

,, 
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.. 

Tratlng ~h:.s HnmlctnC'nt Cc"lll<'lltC ('TRH-') 

1'.1k"r~n ~krcanr•lc "'' h:m}:c l.l!mrcd 

I 111 p airtn c: ru 

l'utc 

6.1 

(-...J,. 

Jun·22 
Rurccs 

2,500,1 )(Kl 2,')01l,t)()() 

2,51Kl.(KI(I 2,'i011.11t~l 

S,OOCI,OC11l S,t)(Ml,IMltl 

5,000,000 5,000,000 

6.1 l'urm:tnt ro rhc: Swck ~~~chingc (v•f'j'l•rari~:a~iun, Drnllll\llllr/~tiun &n<l l nr.~nrion) ... C:I, 2012, stuck ~xd1angt·.< upcr~ltnf: ~-• 
J.:uar.lllltt: luuitcd C•lrnpamc~ wet<: lOtwcnc<i to puhlic lunll(<l cutOp•nic;-~ I lwn~r~h1p right- in c:xch::Ulgc:t wc:t.: •t:l;t<);;ll<'d t'rom 
thC' l'lght to mule Hll 1\n c:xch:•n~ A~ 11 r.-.ult ot ~h tlcmuru.l.la-.>tit•n a11•l CIII'J'llttatll:ltlun, tho: Com1unv recdvcd <har<':l' ol the 

rc:lc\';101 uchangc ,n.l 'Tr1~ohn~ R•11ln~ 1\nmlcmcnr Ccrutit:~tc ('.£RhC") :lj.;illnst us nlen11H:r,htf' Clird 

(,.2. 

The TRF:C hn• be-en rcconlNI a• an indetinnc:-tife int.,n~blc 2~sc-r pursuant m tit~ fltOvhk,ns anti rcquircmt·na. o l 1:\S )8. /I> the 

'1111-.C i' n"t a C<1mmonl)· tl11<12ble IM!rumC'Ill, the ''llue appr<n-ed h)' rhc 1\u~r,l uf Otn:ctoN u( th, Paki~un !'11.-~ lhchanJ."' 

I Jmired ("PSX'') P•>\t nlu!U:thlltitln w:.~ u'ctd 11s rhe intrt:U v:U11C of the ini.IIIWblc. The TltFC:, \\·luch f>M hcen plc:OJ.••:cl wuh the 

PSX , .. ntC:CI lla-. ~hnununl c,piul ("IIMC'' IC'<!UircmcntJ, h r.'~"'" h\f •m(laiTIIICOI '" -:tu:utohncc With rclt·v:ull llpptr•vc.t 

l~CU'\IIIUI~ >Lltl<IJrdS. 

\'ide it> nnt~<e cbtecl ~u,·cmhcr tO, 21117, the: l'.SX r~n~c:O thc: nuuun:ll '11lut' "' the TRI•C rn I'KR 2.5 nultivn ,\;:a rc;ult,th~ 
,· umpln\ f"C('(•~nt~cd nu impairmcm rc:~1uir<'U in ii<c~l 2!12:!. 

i l .. O~G-'l~R~I IX\'1 .ST!\1Fl'\1'S 

I..SE rtn•llcW "en' ICC) l.rmhr-d (unquOteo.l) -'nt Ull' V:llu~ · . t 
IJ;t' Pin~nrllll Xt\ICC.' l.•nwcd (unquntL'<.!) • lt1ghr puu.l (3175QIJ@ 10 1-:,ch) 

211,51\'11~ 

3)"'5,9(')(1 

2J,<J119,l!J2 
('J40,1HSl 

22,%'J,6l4 

19,C.05,S.W 

1'),{,()5,5~!1 

'>:!1!,373 
20,S.H,IJI2 

7.1 ll. s :a r"sul: uf rhc d('n~<IIU;th7Ptl!>flllnd c '1' ,,,,, m••n (If !tuck cxchan.:es nt dctlltlalm nn•r: 6,1, tho: ( otll[l~OI' rccctvr,[ !1-1 '.'J75 

~hare• ,,i '-"'1: JTinnllCt~l Scn·ice~ IJntitc<l Oi rhe•c, 60"/o (506,Jb5 Jh:~rcs) \Wte hcltlm 11 <C[l.tflllC Ccntr.tl l)~pol<ttOt\' C:nrup•my 

I Jnun::d ("C:Df"J ,~,~h :>«e<>unt, b -:~d " ' "'' rhc\ arc sold 111 $lrlt~ic im·c,WI'!', fin~nt:tnl tn>Utuuun' and/ur 1l":: K•ll~r~l puhh~. 

'I11C' ran;1in1n~ 'h>llt'J (olll% o1 u•tnl n• 3",'i<lfJ <h3rt'~) wert' 31lntmlru rht Cumpan\'. ' 11u: C.ontt>:<ll}' f'<lltl ri)\ht Y\7!190 •h:<rC'$@ 
R,· Ill •"-th tiUWl): the \'C!It 

' Illes.<- ~h:ue~ srt' ne~rhe1 h'rcd on anr c>.dt:m~;c nnr are they llCII\'dj tr3<1cd. fl.t !I r~ult, f:nr Yllluo hn l~··n ~tun.ned hr rclc-rcnrc 
tu the l:uc'' h<"C:ll>·ut> m ncr .\S~C:t ~>tiUl' [ll::r <lure olthc•'<. Jh~r~ no111i1·•1 by l .'ifo. l"innrlcl:l.l Scrl'ir~~ l.tnlih:ll (PI-.:It 19..14/ pn 

slt.uc u :H Jun.: ;o, 2\122, c:nmparC'd m 1"1-:R '24 B / per •lure ~·Ill June: 30, 21121). Rcnlt"JSurcm,-nr "' in or vatu,· rc,uhc.J 111 ' 

J.<Un/(Los~) oi I'KR (!!·l0,12HR) M "'June 3U, 21\22, (2021: JlKR IJ2S .. ln). 

S 1.0 1\G-TcRM OtWOSlTS 

Cam:t!Dcp•>SIIIIt}' C<Hilpi1111' umlh:d 
:-:auw'l.1l (~at~ng Cmnp~nv ni I'Jkr~t:ln I Jtnlted·l·urmrc 

:-.:~uoml Cl~10~ <:t,ntp~nr ul l'a~•~u•1 !Jmu,-d. ltc-;..l\ll~r 
1';\fH...'\ rmml~~.r~hitt i.k-p•>stl 

IIMI,lll ll l 

1 ,20t'),I)C lO 

.30U,t1PCI 

!Oll,fklll 

1,1,7,5{WI 

!i'iO,!MlO 

a;~IJ,("~ 

J,Zl7,51l0 
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Jun-22 II Jun-21 
Rupeu Rup~t:~ 

9 TRADI~ Dt:JITS ~ore 

Cotm•lcrcd !,'OOd 9.1 (,,1 t IJ,I Mil 9.1~2,569 

c .. n~lll~n:·l J .. ut.r ful 23.224,594 tll,lnt.s71! 

z•>,:Wl,S\14 27.1174,4·17 

9.! a '~4 .. "'"~. 1'1.11 i!,!I~S} 

6,119,001 9,042,569 

9.1 TI~e.- Cumr•nr ho!u~ dicnHJwncJ <e('uont• wnh ~ rural f:.ir Y11luc uf l11'R: 72,1.1U7,H••I (21121: I'I'K 62,n<,u,u'J(,) ~~ mll~••·r11l 
J~~~ cr.ule dd>~&. R~i« 10 n<•t~ ·1,7 ;;,r dcr~li~ uruunc.lrho.- Coml•:•ny'srntrhoook'g)' for compt~u&Y.; ~lim.ll\'ll crcdn lo~-cs unc.lcr 
rh~ exp.:ctcclloss mucld undu H'R~ 9 . 

Tr.u.le dt'bumdmlc 1'1\.R I,' P .l l/ -~-able fr<>m DirectOr a~inst purcha~c of shares. :hc C:h.-nrJ shAres 41i6 9(1(1 amounun~; 
ltllll I"', 41 \l,tr7i pkdJ.\'<' wnh 'ICU'I. 3g:un,r e~r-•,.llre rc•lllirmctll -

Opcntn~: bAI~nct· (u.s 111 July I) 

C.h:n~c·d '" profi1 and ln>s durin~; rhr: ye2r 

/\mount<.,. nrrcn uif durin~; II" yCJ~r 
c lusrnh b~lunce ("-< ar June '\IJ) 

l 'pill tii\JtiL"CII tUY'~ 

Mcorc rh:m fi•urt<'CD cl:lys 

10 LOA.-.;s Al'.,; 0 AD\ ·\NCl S 

SuiT ~·h-anr~ • rm"·cur.:d, ro •nsi< lcr rtl !:'" •d 
,\,ho;~ucc: .\):AIII'I l.:u1.! 

MF gr\'cn co C.~r 

II TRAlll'i DEPOSITS \"'10 SHOHT-Tl,ltM l'llEf'AYMfi.N1'!i 

I! Orhcr Rc.:ci~•blt:l 

R~'<'~l\':lhlc iwm !'l\ CPI 

Other rcccl\'~hles 

• 

t.l INCOME' TAX. ltEFtNDABL£ 

Open1tl1:h.tlann; (u .uJul}' l) 
Acid: l"urrcnr \'L-;>t 11tld11um1 

I ..c.<&. AJiu:.rmcnt ~1r.11n1t l"<''l<IU< )'CIIf pru,•t•i<>n' fm r~urinn 
l..css· Adjt~mcn: ll!,'1inst current year prm·!i1.ons ftrr t~'aric1n 

fi.tiJu<c ·'' •hi' cncl ut the ,·c.<• 

III,Kli,X71\ 

1,1:.12,71(, 

23,:>.24,594 

2..\,224,594 

141.7i4 

2il,925,4lll 

764,5SM 
2!!,SUil,liU11 

2\l,'!ll-1,558 

2)72,51 9 
2,.\72,51<) 

(22,"1~) 
(o3SJ•S9 

l11,77fi,Tif, 

~3S,IWI!) 

ll\JOI,K7K 

18,831,878 

2,')1(),!(.5 

2•1.')~il.?.ll2 

27,87-1,447 

S5!Jr)4!1 
21!/tiJ(I,Il{MI 

Oftl,-1111 
JO,OII,7511 

<J,'JSO,Orkl 

9,950,000 

'J.S<i2 

184,01'1 

194,481 

195,071! 
2.'15,(o74 

-. .. --~.~ 
(50.>.2$4) 

(22,50.l) 



'· 
14 SHORT TER!'.IlN\'IlST~Ir!'>.TS 

lnvo:,tmcms .11 f.ur \':iluc through profit or Ius& 

lm atm< n••. m li:<>t<'ll R'C\ormc• 

R..-:d lL'tJ hll llr~!Jt r r.ll!C 

Unu::t 1tcd h'2Ulloss g.llll ol >h •n tc:tm nl\'t:<tmem 

!J,, c:<tmc:ms lnliMtc•l securillc$ 

15 CASH \~D UA."'ll\ RAL\NCES 

C.uh at !» n 
Pr••pnciOII \t'C" oor 

C:&nr \conu.t 

16.1 Authnrizcd ~·•pi tal 

100 000 (2 00) Nthn:uy sh~tcl of PKR 1,000 c~c:h. 

rG.2 l~ucd, snb6uibcc.l .md p:uu-up ~hare CJI>IIal 

IC~o.r~ll'l (2tJ:!I IC~I,IXXI) urtlonuty ~h ore~ ul PKR 1,11\Kl/ c~rh,1 <uc.-1 

!or 01$11 

Hd '\h.or.·hnl<lcrs h<lld111g 5'l'o "' murt"nf l!>t:tl "h:~rc-holdin~ 

!'umber nfSh.11c• 

Ah.lh \luho I ,1 Dn1 

Dr.i'..c~.111 \1tru) 

Dr Kl lid l'n' 1 ~. ·''1'1 
~han s Tahf) 1 ... 

D= llla . .'uo r •pua 

11 TR'lW A:-:0 OTHFR PA \'Alli.ES 

Tr~d~ rrl'iitmrs 
o\lldHnr'~ l'<'lllliOCrtiiU>Il p:l ~ole 

o(\cctuctl anti O•hcr r·ll'>'blc~ 
N•tu•n,ol cl··~"nll fuourc rr.od<"' r~' ~t.t~, 

2022 

'),.!C•S 

32,548 
1/i,;i()(l 

-
•. H,OOO 
li)ll,tiiHI 

r.J ·n .. mcl\tde lffi<JUOI "' Hs.. 2,5~r •• 'J41! -dur II> rd:ncd j'.l!ltt:" 

1<121 
9.21>S 

31,5-IS 
111,500 

1,000 

3'.0t>O 
)1)0,000 

Note 

,., 

Jun-22 
Ru~o:o:» 

12,11'>1,0;172 

(2,161,(/3.3) 

10,72>1,939 

11 ,U..!J 

75,1.!!1 

10,2S3,16) 

10,339,616 

1110,0110,(100 

1tKI.(JllCI,I I()( I 

100,000,000 

PctCCtll:tgc 

2022 2021 
!)'!. ,11';:0 

JJ% J1?1. 
17"~ , ... ,.,. 
O'r. :•:'. 

JJ,. JJ% 
t(')(tr. lf)llo/o 

171 1U,:\79,K04 

1~1,775 

2,1(,•1,(,70 

l,fl01\,(o71 

U,731>,'J20 

12,725.2!1) 

'i\I~Wi 

\llU,UC.Il 

n,6JC.,GG6 

:!,SM,'\1!1 

24,167,t!JI'I 

2ti,778,200 

lOO,OOO,OCICI 

Jl!U,IKN ,!Kl() 

100,000,000 

1':1,31~~.1'i7 

180,775 
2,177,2111 
7,21Cl,l14 

28,lS7Z.,2b9 

.. 
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18 ~l 10R1 ·1'ERM JiORilC>\VJ~C~ 

Runnin.: Fm.an<"t! hom MCI1 llS.l 

Jun-22 
Rupees 

3,433,993 
3,433,'.11)3 

lit I ·n,~ b~bn<~ rcprc•cm' rhc amounc drawn duwn ~~~·•in~tllllll~l fa<~liry of P~R 9 maUiun nhr~11H:<I irum J\lr.ll o~nk T ,~mirctl. lr 
c:urics m:&tl.·up <•f 4~'.. ('tt cuutum + 3-munrh Jo\.lliOR a"cub-e a5k rnrt. The Cutnp211)' t•wnc.l •hMcs 4ll,OOO anu.uming "' R•· 

I'J 111t0VI~IO~ fOR '1~-\XA fiON 

H.tbnc<" ~~ the l>c~&nntnl( oi rlu: year 

,\dd: Cunnu rc.r provU.wn 

1~.: •'-•l1u~rmem a~~'"'' prc:vtnus )eolr ~~~~~nee'"' 
Le!!~: J\d1usunc.m .•.g:un>t cum:m l'<"~t ~·h-ancc:- ~.,x 

HOI!;UtC<' ~~tin: em! o l the y.:-.11 

:w COr-.lll';Gt ::-.:cms.-\NO COMMITM1NT5 

20.1 11u:n: QIC II•' q.mtin;:cncu:s or Cl•ll11111lll!Clll. <•i the CuiTipany J' :tl Jalll< ?oil, .zu:u r.W21: Nrl) 

ll OPERATI:-:G lll~\'E~Lf-

Brok<:r"t:t' rn~<>:liC 
Lc<s: Comnus•wn h>.1><1uc 
nl\ iale!IJ lllwmc 

22 OPJ-:RATI:-.:C &: AD~II!':ISl'RA'fiVE EXPEN!\ES 

J)acccoc'' tc:muncr:mc_an 

Sr.rf ,JI~ril'S, ,JIJ• 1\\'llnra and, other lotnc ti~ 

Unh:i~' 
Post~c nml t~k');tum 
hmt'fldlrtn!CI1t 

l.o:r.:tl & pmf~,i·nml ch.:rg~ 
l"hat,I(C tur 11\>\1',\RC«: ii>r <l,•ul.tt!'UI Llchrs 

AuJJ: Fe<' 
Tclcphont" and mtcrncr <'h.".h""s 
I cc und S'.J[H•c.nt•tton 

PrinU.'lg and :-:ar~ta~l'AI)' 
('I)C dm~;e~ 
NCSS ch~IJ:CS 
Clc:m:ts; h~tll$t' fcc 
Rem. R~:e~ &: T~,c~ 

C:h:tm\' doruoon~ 

Tr.l\'el:mg •''"' c"tl~'<'~ .lllC<' 

Ncw~p:tpcr ~"'~ l'coooJic:U; 
Rt·p:~•r and .\btnrefl:lncc 

.\ h sccll:Jncult~ I tundr\' .:xprnse> 
Dcpn:ci.uiHn 

22..1. Auclunr's remuncr;ttibn 

Smu~·au..Et 

(., lltfit.trinn• mtl rulwr d•ntgc:,. 

!li1Ct,Z{al 

6U6,267 

10,2GI,497 
(2,(117 ,4(•1) 
~.t)l!!,nl 

1o,Mu,oo~ 

5,(11!0,()()(1 

6,1£111,'\!10 

C.77,2'>4 

2·1.')"11) 

43k:ln 
152,tMIO 

·1,)92,71/i 
170,(X)(I 

181,!11~ 

121!,0117 

R9,527 
287,'\22 

72·1,822 

221.~U•I 

160,0{1(1 

l'i,ttt~l 

h,1JOI 
1 ,027,7!10 

lt:\,751 
Ul,'J' <; 

20,5-tO,S<JO 

J7!l,OIMI 

503.ti·1 
~113,25·1 

,sn:>.,:!.vll 

2.l18l!.-:G1> 
(4,0(•7 ·'1!7) 

1,370.3~~ 

20,6?1,475 

<~,2m,t~l(l 

6,011)_11110 

~-5.9115 

12,(,\!oi 

,r,S,Sifi 

Sflll,lJ!!II 

I SS,JOO 
177,8-10 

292,3?3 
122,!i7'\ 

~61,373 

1,7Ul1,9LII'I 
1.25,[Mifl 

230,000 
7,!"1(1 

1,5!)11 

10,7(>7 

IS6,21n 

\11,%3 

IS,I.H,ZSO 

15~J(J(1 -
155_3ll(l 



'· 

'· 

'· 

2.l !=IN -.J'..Tl.\1. Cll \RGI :s 

MMk·up "" u':~rC$t·lx-Atm!~ ln:.n' 
RAnlc 'ln<ln:hc:r cba• )!r"S , 

24 OTIIEU !NC0\1E I I.OSSJI~ 

Income fwm financial •~sec~ 

J\t;uk-up un: 
l'n>lit •lll \If. 

A~nl.: Pro iii 

Rc:.ltZ<'J lu•< •In ln\'C'fiDCJll 

Clthcr lllC<unc 

Rcnn:ll ()fl'w'~"'·"'~n Fm Douhtfu!Dcbu 

.lS TAXATIO:-l 

tur •he \'C:~I 

pdot·n-t<J 

The t~x I''"• IliOn nu.dc 111 the iinaucw ""rrmcntt IS etmsio.krcd ~uftinrnc 

'2£•. F.Ailt-:1:-:GS Pl.:: It SH \RE 

Prulit / Quss) aitcr uxanon,llttnbutsblc t(> •·nhn:uy 'h:uchuklc,a 

\\''~1!\htco.J ol\tLII:< Olt111!Jo:r lllUio.Jj,\~f}' I hare' in j,511 .. tlurll1l' thO: \'<':lf 

Earrun~s JlC1' •hue 

Note 

27. IU:. J\1\.i~ T ItA "II ON Ol· Clll uF EXEC UTI\' H, 01 RECTORS AND EXHI ... U rl VES 

Jun-.!2 

II nupct:s 
J-42,·<:35 

142,435 

"'ll,lU~·I 

1,04:\,~ln 

1,0-13,783 

(ll,i>l•S,C•Sil) 
W!l,!~kl 

(116.f•'J) 

Jun-21 

llu£CC!S 
'12.,)1(, 

34,3~6 

116,852 

Ill SA 55 

105,45~ 

r.:w."s 
IJ:Ill,II?K 

1,684,088 

50:1,'25·1 

7.~'25'11) 

Jt)(l_(l(l(l 

7!i •. l.l 

11u• n~"'l~tc :~nuttlllCs dt.lr!('"''n rl1e tin2ncl.t ' ''•llctllc."IIU tor rc:muncranon, mdullu\~ bcnctit~. tlJ tht: clttcf' o.:xccum·.-, d~tcour' vnd 
~ 

Clud lixcl'Uil\'t I ltricct 

D•r«ron 

Jun-22 

1\ernuncr.lU\•U 

1,271),!1\~1 

3,810,000 

u ttf 

persun' 

4 

Jun·21 
H.t:rnunettttnn t1 nf 

per<~ntl) 

I,.!OU,IKilJ 

3,000,1!00 4 





• -'· 
Uc.tll of Ac~uunr 

\'..Juc rn HJorCUJ / 
P.•l• ltupcc• AdJu,tmcnr. 

l!t .'h•r.l> 
,. 

i.FC:.:.,.·~ - r- -
I 1.1 i J'ror<m• ~ E'I•Jil'tnCIII :.,1'.11t,'l1U HMt.t•l'l" . 

I..Z lnt.tn,.,bl..- ,.,,.,,, 5.11011,1)111 ,.~, .. , .... . 
'~' lmdllflel>lo·· ·., :-.. ,..,. ..... (ISO.oou•?'Jl . 

ln\·ntmr:nt tn Deb' Sc~\lnllc:l . 
I rli>tcol th•" . 
a. ; .... _,•fchr Wl.uHl:'-.ht:CI ,aJuc m tbt ~ n( tc'nut' uptd I n-ar 
tt 7,;u.r., ••1 th~ '1•:tbi\..:C Jht:<f \a.JU.C.llt tin~· C'2K uf tCit\Ut fl'f•11\ J.o} 1nn. 

14 w.. Ill"• u( rio .. b;obntc ~ttl .,aJuc.-,rn tbc c:ooc • •! IL'OUT'C of"""'" rh~ol ' )or<. 

If 11nh>tcd rh.m: . 
o. Hr•:.,t,fw bolJJICC oli<'C'I nl..,.: •n rhccr<c or ten""" u•lfn 1,\-..-:>r. . . . . . 
, .. l!!.~"•(•frhc h.•bnc•• :<bro.·! \"llluc.on oh~ c:>'IC ui 1<111"c fi\H\1 I·' )'C:II< . 

,, w. 15'• ,.f rile l.o:ll.m« .beer •'llllk'.'" tl>l' ClU< of t<n~n: uf Ill"'" th 111 J I !!liN . 
ln\-n>•n1CIU U\ f.quU\ $c(ttrlll" . 
' If lo.11'J J~•., ... V•lt fo( ,;n;;h o<"CIO!lli'-'J ''''I he CUI•>fl J.lf.: >H<•mpurctl b)• th<: ~nlo<:J 111 '-4,'J\'J 1,1J1!1, ll 1,11(.,1'/ll 
lixc.lun~ (.,, ,.,..,_~ $<-'CUOIIO ""'IL-bc\'\."r It ihJ:h<."< 

'' fl unlt;t\."tl, 11•0 '1• t1f CJi.l''f\ Uh~ \•.lh1C. :u:x.•JJ.:l" lUI.) 0117. 

W...~b.cnflh.:.'rQ l'lb•nc-\ ng:.un.r hu ~!mt;nt Hl ll'Ob ira for~.~·~· .\m-•111\tfl&Jd v sub«:npta 'n 

mflflC') (lfn\iJc:tt th.!l •h11r.-. h:n ~,. m t lJc·t11 tallntc-J nr Itt" \ll•t Utd~1lk'-J ln lhl'" tn\'L"'IInt't\h ,,r - . 
•c<uuuc~ iln•k .. r 

IS 

liv.IC~~· I r,,._'\11 >I>' Jx "l'l'l'cJ I I \' ~l< ,,( lrl,.._~mcna tn :itlr auct tnda.allns: :rohat~ tr{ ~·'~cd 

M:attobn< ;h" '' " l\lod:, ,.,,.,. Jt • r \1,'\lj.."C' "Jtu• ·" .-~• ••1~'"'"); "''"'• (ful) 1 !), :!u17J 
l'1 1\M.ll~of lh tl liWr',.lt.\IICUI ~MJI l~ll bc.•.t;~ftlt-.:~ltn (1\'t'- ti(U\l\.'f.ltl\C'111WI\ th.4J~ •t.."CUttru.t "-'!lid\ . 
otc: j'k.Jh'J "' (!,.,, n(::-t<-..-:1.. I ~dun·~ ()c;u·n~ 11'-"J&.Uc: u~1u1Jt ~tug.n l•utlman.: 
'""tWU ... tWit" tit r:l Jw."'\1 tO l:l\,tf ttr 1\ t l \~ •lf.t11Ul!U $1\1'" J ~tiUI~J111RdngloU'tufl~:tmt·nt• Jn 6Ut.:h 

~.tht.: hliJ'C'\It'tl.t }1tt"'nl~o·d '" ~ha.Jul.: Il l u(:hc.: H.r,:ul:ahC n• lfl t~r«t••t'•n'~'"''"n• u\ 

_•ram'"" sh ·~-~~~ arrlin,V, (-'"!:"·"' zs. :!XII n 
l.(o lnn.•&hrh.Jtt 111 ~tulrt...Uh11h~ . 

(n,c•tmc•U '" ..lli"'QC;;i8lC'd \."t)tnp.a.nt~"'/.und.:-tt.akut~ . 
1.7 L If Itt led~ .... _.. ... \'aR llr ct.:h JI«IUHIIo"'l ;.tit cumpurc•J In the.• S4."Nnrt•JI 1!.xchrtt1t'C r., cnpc; .. ·tu't..• 

K"C"UrlhD, v.hi_chctcr lS hJ~~~ 

n If '"'!istcd, lllir. nf net "due, . 
IJI 

~t..ll\rtor. (II , .. ~li>li•IC') Llq1c.aru/b:·llttCd'ro.lhhl \\'ilh tllC'n~h·'"J...f'CS, cJcnm;.t; hou.'(.(' or enuol 1,KSI1Jllll IIX!llfr.. 
"""''"'"'"" ''' OJh· otho' ntbn' 

1.11 ~ho~"n Jql<ml• "'lh ndiiiiHl< ~IHI tlc.l'<IIU lt<~.Uc, 2/olK.9Jil lliMI'o ~.64~.1)111 

I ill "'1""'" '"'" nt~~·l'llcU "'''l<tnk'\.hol'\' dlt.•tnJI b.•mn\'nl.otr.uO!K"J under $1.11 
111 < >•~>·• &.~"'''-'.u'J rn.1t.1\n-..m• ~~_2(.t_§~H ll~l.lltl''" 

,\tCJ&.auJ l.ltl'-1'01.1'' •fit ,u 1rt r"-·Uf'll •••• Omt-XII,fll pi -.:ril \\,,r, fi1umcial n, .. ututsuns .atr Jrbt . 
11:! 

""'-"Unb<'> ct<:.l~,r, 

IUU',. m '"..,.l'.,CI uf tn~tltlt' ~:t."l'UC:t.l "'~<an< t 'dlfr(f< •«, ful> .. dconco ~oJ "'hn rcb1cd !UfhO . 
1.1\ lJ .. \f\lt.-,hh UX'-'1'"11hJn ... 

\mt>U!\t< n-n 1\-.bl.: ~ IUl'" rnlAJ1CUI& 
11.& '"' '"'" l'•iJ ti r-~rdt-r '" dcrllll K 1 .l'<l 't1"<1UI nL (S<.unli<1l ru!thaw·.l "''''·r "P'' . 

. 'lrm~J~"l-.U•;nl ._JnU ruu h_ tth.hKl"'ll 1h chC' unnhtk:tu .. ) 

• ='" "' ro:rn 1 n 'l'n I rupl.n,,~ IJM1l"' Arc ~uL.,J !IJUJ J)u~ li•r ''f'-'l I'JI"'U w•rhin 1:! 
115 m•,nlltt 

. 
" ltn:n•'lll.lld tothc1rlun 1 • 1lk n-<n•'llb . .- c.n,IS(, 11101~1". 

ftc, d•--;abJ('~ (rout t'lC'o~rtni( 1unuu: l)t ~C\o"\.lttUc!l C .. .'rCch.tn.~tc(•) . 
H>\1""1. ~·l'lluc •lf 'b"'" Othn rlum tht••· (JO ..... 'IU\\f ',( Clllttl .. ·!lrllts awunst tr..lin,h u(w.:<uuta 

111· "'llll nurltttt induJmJ! MtM l'"na. 
. 

cl.uu1' m1 .u ••unt ttf tfiUI~IIlCI\li t,e.tm"t ttolJm~ u( ~r_utl.-., 111 :.11 !11tlc~•.:tlfo 1ntluJU1g Mr\1 . I' loll"• 
L'2U: 

Rc-,('tVo&blC"-t hChU C:\.l~IUttlt"fi' . 
L ,,, 11.>1<~ tt: ~1\ t m:IfJ,'ln fituncinbo thC' J!1l"';;o<IC af 11} •'llluc of <Cnll<'l hd.J 111 
thr 1>1 ~l<J 11.: """ ~rr ... ~rt'l!"'~ \ ,\1\ h""'" I ln~rtur, (i,J •·••II Jurn•u•J •• cuiiAICflliiJr rht 
tin.m~ (!u) rnm.U YUiuc ,,f ~n\' l't'Cilf•fln del' .t,'\1 ~ c<•U ••cr.al .,r, •. tpplyinj; Val~ bual . 
h;nrcut 

• 1.-J',\ tf •11 th I hHI:t••O:: xh~,-., t ' Jl\j( t 1' \':1lU< Jc.;lc-f1nannf thn •ugh 1dJWtmc."'tUII. 

IL ln<:;~K tt'C<n~bld ""'"!?'lUI UU!f};lll tr.odinJ;, S". v( the 11<1 b.d.lHC<" thn:t \,IItle 

11. !'\C1 ,,tnHunt Pfh. r ti_Q~I U...114'.g __ h.l1rtllf 

111 
'" IOC'D."' rt'CCI\"A'bd: "-'"'' ~ns: *''-·unr~ bumtWIIIW" unJct ~1 n. dl~ ':LU'K,unr r2itJ CtJ Sf'( 1'1. 

ltJ' ('(tTitatl.'l,tl \,\fUlll ( tlf\.fiUJ.; '"' I t."l.J1llf'lh.,1 . 
tii J-\:'1.:t :10\U\IIli :Jfi"tr JI.'JU .. '1lllgt1;UtCUt 

~ 

n luc.»c. <t! nth~tr •r-..t..k n"\."C"'\, t,tc:-. nc•f mun: d'':an S J.1y11 tl\{rJu .. , If".,.,,{ rhc f'IL"1 L4htn~;t •hL"' 

\ • tlur 25.1"4 1~.10· 
"~ II>IJncc <h<L~ '"""' . ~ J "-'---.1 

( ~l 



I •• rn ... ucuC ndLO:t lr.id<-R<n,.al>la Ot~•,nrdur. 01 ; .byo or "'"'"• 1he II'J:•<ptc .. r,~ 1lu 
IIWJ\4.1 \' .. fUC,' c1l U\,ifltu • .._ il\Uch~~nJ I~ It 0.1>f,HH.Cr1 ~t\J itdd HI 'ub-.-L'C\H.tnh- -:tft~·a .\f't.t\'lnW .. \' \K b~ ... '\1 h.11rcuu, {•~ cuh ilcpu>it.-J 3.!1 e<•II u=l bttht tesp«1>\l" cu•mmcr o~~o.l (Ia) rh• Z'J.I41JJ1J8 S,'(I7,SUS 5)117,5115 
mMkn ''~~'"'" nf «'alnll<'llrr!.l:.. ct41:ui:DI ~ftct "l'Pl)'lng \'~1\ i,,.,..J h.>~r•ur~. 
,. lo~JWt.:1 t,( n1.1 bll3tlcc •ln'"·t \'llhu. ••r \~iu.c ~kt'-.Tmtn._: .. lthtu\lf.th .u.l1u•hnc:nts 

,; /~.!; II.Jitrut 111 the ,•a.'r ul.un«Junr .rr .. ·~l171bl~ {tJmJ ~lllt~_.f111Fll~ . . 
c ... h P"'l B•nlc h•l•ntt:lo . 

1.111 1 ''•"l no~·r"'r"':l"'"'ll(Xr\'"'" ;s.•:!li 7s.c:.• 
u I~L: lnl.:mc~o.<u,tt•tnlt liC'ct ... utull to,251,lr.S . ltl,l~l,lfo~ 

til (~hrtth.lflJ 11,11;!.\ . liP!.\ 
1111 Tot•l.\ok1o 118,668,~ 1~ l:'l,9t7,»4 

it'~,.tabiloti~L~ ~ ;~· • ;;:A,,[,(, •f!t:o:. ~' . .:t·~'- ~t.,; ~~~~-, Y.l• '?.t('' '1.-!<r·::-":P. •t..J~'f1lt"' ;\'"·~~ 
'lr.dt "•'•hie:• . 

~I 
•- p.,...w.,. ru c'dtant,on 11nJ clcattnll ~ 

II. l'~pl>k' ,,, :.OU\01 111'1~«1 ''" .. ~.r~o~. (11iNU.: .. 

IS1hlllo71 I ,IWI~/•71 

' · tu. l';l\~\>1~ In Cutll'ID<:ti IOJi9,1l114 . IU.,79,111H 

Cwr<:nr Li•htlotko . 
l. s. .. ruwtn· ,md rt·!·~nl:st'rlf'Y ,Jut• . 
u. 1\ o:naU ll!ld • >tka mnhko • :!. \Sit,44S 2.1~u • .w; 
1i1... ~b, 'rl•f' Ill) 1M:lfJ'~~ U1\.~ l,4H,11'J\ \4H.V'J\ 

1\'. C -'>11\'1\1 f'"l't ;HCI uf <ulllrnlllt"'nll.•;mS . 
~ .,- C I.Jtrrnl P'ft~n• utlon)!_r,nn ls:\b1h1•~'"$ . . 

\'t. f)dt.:1ft."\J ]J~ 1hl1U1:'$ . . 
\ ... """"""' t ... tr;>J ..t.bu . . 
'IIU, )'1\)\I!I.Urn fttfU\."3114,t) . 
L'<. lltbcr luL.lt.."'d :b J'CI IICCHUHilUjl l'f\•u:i,'>la land tndt!Jed Ul dt<" fUwu:uJ OUI'CmL-.'11• 

Non·C\m<nt L1.ohilitico. 

•• L l••"tt"'lcmt r.n;onQn): . . 
1 n.. l.,•nr.- rrn1'1 r.n.•n• Jn!o=f•ht:JnH.''f 1nutt liO:ltiL"tl1l u\llllluH~t'~ J 'HIJ.: tctm I ~Ht~•n nl f.no'lCJ••,.; . 
t lbt:t.Hl\"l.f funn o t1n:n\O:::d entttlutKtf\ tnthAhng •mnua.t dur a;:;:brut fin3nCC' ~ 

b. (.hh~~tr lwt ··trrm funttt..Ut~ . 
U.. ~tlff tt lUI ttU'"I.tt tx_'tt('jjlj 

2.1 
i•i. Ad\ .mtc J•~.lmJt tih.ltcat (..;r 11\ctetu.e: tn C..a.pit.al•tfSc-curnit~t brukcr. JI)(J~. houh"Ut 

••uy bC' ;allov.~c1 1n ~t of .;u.h ... ncc :.,g.tiru·t th .. h.'"'i i(; 

01. The: ,.,._,litm:.e ;.auth•uiz..·d .,.h.uc ~ ·ltlit.ll .ttlr)\\"'lJ tl1c fl1'4lflOHCd cnhilth:ed •hutt .:~J'tUl 
h. llo.u.J .,r Otrtt..IUfS o( the tornp.ln\• h.a• ;lra)ro\·etl rhr htctco~.~c- in ~.--:.pit.at 

c Rc-lcram R.:£ULiUJn '*1'1'"''~1!' ,. ... ,.c bt-C"I'\ obtaJncd 
. 

d. Ther-e., no Ullft"~lkUIHhlr- deliA)' IU i,•uc or 'h.ate-. ;A.).tain•l ·•dnuu;t" :tnd J.U rc~:ut.uc)ry 
fC'tiiJICft\CtU)o. rd.llllll= lU the Ut('t('obe Itt roiiJ \J(l "-"'l'lt..tl h~\"1!' ht.C'tt l:Onl('I('(C\J_ 

C". Atnlilllt , ... .s;a1111i~J tlt.u ~ut:h '"h-ancc •~ lll~1n11C: lhc uu:n:~~.~tc u( co&pft.al. 

1\'. {)lhi r lCa!hJttll~ ~ 1"'1' :k."atU&Uint! pnllClf'l'-"11 Dlld tndtkiC""t.f 111 dn firlJilCI:il lt.IICIIk"ftCI 

Suf)(udrtuccd {.,n.ans 

1. lll(]''•"f!>ul~·••lu~\lcJ l·~m• wl•,.h (u!lillthc eun,ltttutt• 'l'"''!icJ I>) ~I'U' trc .111"\V"I'"'"' 
tlcdum-d 
l'hr :;dt<1lulc lllpnn·,J,, dloll lll(r' h:tuctd \l..IJ be tll4 ·Wc..'\.1 ~mHt 1!1ub"tJtntttt"'-' l.l•;:a.u.f ~·lucl1 
tulliU the C&•n,Jti.J,I;•tu •rn:tti'"J by :'l ... <!l' ~n 1Tu• rc.t-~IU'd. I~•Lh J"'utg cond1tl,,,l, ar-t <~rc:cifaal 

'. 1. l .u;an ~~n'TtK"fll m\~~tllA: nC'C\UCdtln Stlt1\f' p~,rcr .nd h1tJ1,t Clc.ui) fC'fkn 1he~1hUO( I•• , ...... -· fl~ a(Jcr 12 nl\1l1(t~ I 1f "·'1'( llhfl}; rl rloJ 
1. No hftiH\U .\HIII.C ill•l\li.ul ~.1i1ht tthnn ft.'lll\ fXHU;I•O whu:h '" n:p:»y.lblc:- \l'tthm nc..'\:1 12. 
m • .nslu •. 

c. In =••f c<rlr n 1'·1) mcnl ": t ... m, llJt,...lm<-nlltlull b, nt.tJ<' 1<11hc I h)Ut<l &:.•p•IJI 111u 
rn·i"""ll ; .. ,,nJ l':np•r;d IC.m1n<t\C ht..U:I hl• ,ubtnittnllu•ach •• u;~ 

11. :>ulot>!duut.-1 i;,,,,. '•'""'' ,t., '"'' iuliillth.- CC IJllltlM•n~ <pcc:tlic.! hv l>ECI' 
2.5 'I ot~l Li~bthtt• 17,171,90 . . 17,172,'113 

-....... . ., 
( rJ 

I • \ ... 



lf."""R:ill~ Jlihiliun Rcl.arin~ 111 : ··: ... ~ -· .;;-.; . .-..- ·.:~.:-~~- .-.. ··-·tr. ~ ~--~:.2, ~- ·-·: . . •·," :<_,_., 
J Cunccnlr.&eton en l\1Jrj:_u, Financing 

'· '\I l'bc Jllll<Jtrol ~"lllc..Uc.-1 ~-· """ .. d~Cnt b:IOo< b)· whkh 1>1\)' =uwn n:cri\-:ablc r •. :.ocn :&fl) .. r 1114' . 
!inJnC<n r>.cccJ Ill' • ni the om<W'" uf :nnt OL" n . ' 'lll.lc." frf•tD ental fnun~tn. 

Cunl·cnu·;~t·~m m .s,cetuilt' lt'tu.lirsc •. uul h\)trowin~ 

1l'e-'8Qla)•~•tt b\· "h.ch tln" lllf),"'-',t;.~u,; c•f 
® ;\nmwr dcf'""'"" by the h<•tmw<"r ,..ath SC.U'I. 

':! (lo) C!11lo tn>t).."''-' J":~iJ tmd 
(iii) Tht ttu1L:r1 \',!hM.' ul K(unfloi plt"'tl~~i...J H mm);l'" t.:~cn.·tJ lite. .. ltn"'t.. uf tlu."11i:1tk&:~ vn1m.; Hf 
sh~ l><•ml'«aa • 

~~t untkn~.·nttDJ: Con••n•tll\(nt• 

(lll.i.n.thu:tu<'.J/.Lr.ighW~~t..o.....ii.11tUthlf.kn.\'iiJl!Uli.si;SlUfilo:J.lL)'\l1lJh~!l...S!UQIIJ\ Ill 
Iht.l'.ll.b!l:Dl!llim.r.!kt> 
~~~·U'.Jlt 

:u til ~._ <•( I hircuuruo.Wplicd br th£..lolrulttl' riiUllWal.li!Jilhmrn~ll 
(ji) the )'ah~·-~Jlklubs.ttrulr.rn:tillll~mJ~w.l.ullull~l<rtJttiwiUI'I~ '· 
•WI.tllia. 
In Ill~ JUi~bl,)ju~:bc!uh~Jk~· ofsrs:umi~lln th•n •""-. 
tu~ l!ll~thtilil.iuu1m.ul.nnh<:dj)):.tlg_nC1Jinsl~o~aliDil 

(hljo onv ,,,,,."' ..... lU':L~LUDd~D!C[ilii!J!.tll!!l.lllltllWll! 

St'j'e<lltV(' eqUitY uft.oh••t.lt-'t') 

M l'hcam•un• b) \1'1\och lb.. ,,,,.;~.~k:t> ufthc ;u!K..li~l'\· ( c'<ho.luiJ!IPI)' amt>un• due lnom 1hc 
.,.bMdiurY) C\:(l'\"\1 thr lui tl b.\l>Wttu uflll.: tulu-ic.hJt• 

llurc:-i~n cxch~&ncc: 11JCtCC'tncnt• ·"ott lurc:ig·n t:urrcrh .. ")· poa.itiontt 

33 S"-.,J(~ntll'"..in.'n••• f,t~-n~).N'-"'C ('O'Jih• 1. u, :.,t,.,,gn,; 1rn:·n.(} "'C,tJtsl~ 

,ltiTrttnc.: ,,r ~tn31 A'UdJ. .J&...,uunmataJ ••• f•~ cuuc, ''C) kw rt,r:tJ ls.abil-••a de~••m1m s1~d •n 
fi '"·,A'• c:urn."ttc:\' 

.'.6 j \t\\tiUnt PJ\.1hL.: uuJL:t Jll·l~) 

Kc1><> .ulju"mcm 

ht ,rw~tc' tt( fi•l:t~l¢-.:r/l'wt:h:l;lct 1hc.· thrj•l ;.Jnl•t~uH r~&:c~""bh: l1l'fdL·t ltt·p~~ ICJJ tlw 1 tU"•"(IhL· 
,~ m.•rkcl \ '''"'of Ua1\k'1·1\'1t\1t ~ i!\lt tl4. '1i. 

luthcn"'' fi •llrtCc:/•c.l!n the "'"'l.:n •'Phtc (l(un.Jutl}in,; "curltk:. o(ttt IIJ'PIJ•"!: h:qccm 
)a, the ud .un<oun! ~.,,..,.];.,. r.tluo: ohn!' J«Ul\trHkl'<,.,lt'<l ::o cull3rru1 hy th•· 
rurch.a~r ~fl(! fll>l)"rljl h.uftlll k>'<ll!tl' e<1>h ''"~"'"""'b) th,•)>Urchnsu, 

Ca:mt:cnttJJC'cJ rn"r(lfiCt.an' pt)~luons 

3.!! lfch.: uurlt.<t l'lll\!t u· .,,. ... -aamr" beN~ ~".un<l 51"• .. r rt.~ r .. nt 1m>pn•t:t')' pl1cll"ou 
thm s· ... (cbc: \'!lhiC ni .... ,h ... ~Ufll)' I( .... tn.l<~d .. r .• •c~uril\' C:<C't'<-.l~ 51··· ur tltt• . 
plc:•rtx:tlrf p• 11l1'•• •ll.lh('n t,r,. ,1( lhc \•.:Juc or ~Lk:h: " 'CUJit".' 

OJXnin)! Put.atu•fl~ iu haturc~o ~nd VJUWn'l 

I, ln'" c:lioc" of (\Ul611l\C'f l)lljiiJ(IIal, the cot\) ~n~~r'J I\'\)UIH.'Wlm:ti1U f\:'Ji~--=l n( Ujl( It f""':(l.Miftl lt.U 

1.~ 
1h~-uuu~um c•fc.~h Ji.·~·~lh:"l hy the ~-,,~~:Hmc:t :'ml the- \'~ht\'UIIIIt"COI"'Itt:• hciJ .t• tul.luu~/ 
f'ta.l,._~-...J W.t11 M.'Cu1u~ t.~ch:t.nt..-.: a(ra :tp('ll\1•'''~ VrtU h.ti.n:ul~ 

lL lu c.uc ()( rnrrnt··~ pttttbtm. I dlC' lh"l'd "~'t'n «"'lU;f\:tn·n,h in tatpcct uf ''J"''t"" pt-•111.-:IIU 

t'ltthcntmt n••• alre~l) 1t1C1 

~hnn ')1.(:111J)n .. uiums 

L. ln&.--:u.c u! C:Wt•~m~' P"Jllll:ffl". th-:- in~rkct \'~lhiC t•f fh!in."S $lJkJ thhn Ill rQ~.Iy m!ltkct un bcb::al( 
uf cwnomc.-. aft.-r 11\Cn-J.;ng 1lu: ~ '""h the: \'ol\ b:loal hooccutll k .. ;he u.h J'1""'t<'<l b)• 

.i.lU rho '"'''"nc'"' culllll<"rlll "'"' th•· •·.Uu( uf ~cc"'''""' hcl1l :u '"1i.ll<r'JI2ft.-r ~r•riJ m~: \',\It lo~,J 
ll:tin·uli 

oL h>C:U<• ,,( rn'l'"'-'~"'l 1" ~·tono~•. tht: mortc-t •11t11<1 <•f •har<"J ., okJ ah<m nt raJ) nucl.et pnJ 
nut )d Kt11<'1 mcn.-:o«.J h) tlw lUn .. unt•llf\' \l\ b.bt.-J h.oiteutl'"' tht . .-.loc .,r k<'Uoh~ 
"kJJ..,'\.'\1 dl Cltll:lh,;fltl aftc.:t lflrlpu,.: IJ.&UCtHa., 

.Ul l'cot,tl R.111kin:: l.i~holitcto - . -
lO,n.t,421 

'•. 



29 flN.Iu'-:CJ.AJ. INS fRUMENTS BY CATEGORY 

2022 
I, 

,o\rnunixcd C<ISI I I 'VOCJ I PVTPL I Tot~l 

Rllf><'~ 

o\SSI T!' 

"'lnu-nurcnt :ti>H" 

I 1): IC'J'IIl UCl"' ~'" 2,1i5(),1J(KI , 2,8S0,000 

UlnJ: ccnn tn' "'unrnt 22,969,624 22,969,624 

Currcm . .~,~ct" 

:\hun·rcrm 111\'C'>unt nu 10,724,939 10,724,9.l9 .. Tr.ul~ ClcbtJ • rwt (j,l l!I,Uill 6,119,001 
u •·m' Arui ~d,·ancc> ~9,264,5~ 29,264,558 

Tc iJdc dcposns 2,372.519 2,372,519 

l.llhct ICCCI\'Aii kli 

VAl Jt1LIIunk h.ihlncd 10,339/M• IO,l\9,616 

LIAIUUTIE.S 

Cutrcnrli.lbilitics 

Tr~dc and (>the: ~)"~hlo !3,il8,920 l3,7.l8,?!0 

~tu•n r.:rm lt~~trhwings -'.·131,9<)3 J,4J.l,99.1 

2021 

".nh trtizcd cent I FVOCI I FVTl'l. I ·r o r.,J 

Rup<'1.-:< 
J\5~fTS 

'lt··· -Ql rtt"flt ;ag~~IS 

I '~ cam •kprnu .',23.,,'1P• l 3,237,500 

l .nn&: tct '" '"' c~tmcnt 211,51).~12 20,!>'\\,912 

Curr.-111 ·'''c'" 
~h· U1•tcrm Ul\tC'-fiTI~tl f> 1).(,\t,,(,(i(, 13,6)6,6(,6 

Trnlc debt>· ncr 9,042_SG9 9,042,!'/i'J 

l.c•MlJ and uh•.u11·~~ .iU,nl 1,751! 30,011,758 

'I r:ldc ,Jq •uStt~ 9,951 •,Oti!J 9,\150,000 
( lthcr reccl\'ilh iQ 194,481 19.1,481 

C"\h and h.111k habnces 2l>,77K,;!LIC.I 26,778,201) 

LlAIIII.ITI!iS 
" C uu.:m h~hi1iu,·• 

T rtdc un. l ''tht't f'JtJh!cs 211. m.:w.~ 28,872,21i'J 
Sb .. rt ttrm hunov:inJ,."' 1J5 ... 14j 4,357,14.3 

) 

'· .. ... 

'· 
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.. 

:\0.1 l'ltsk 11\.t n.;&~totncnt fmrnc:work 

The Dirtttnr I Chu.-i l~.:cutive has 1wcr•ll rt)[>fln~ihilil)· for the t">t~hhshmemnn~lnvctstsht ni the Com:· •"Y'- mk nutl'•R<111CIII fcarnc\W'>rk. 
Hr IS a!M'l a.·~pc>rn;iblc: tor JevdnJ"IIJ.( nntl tlltlnlt<liiOI( the C11111f>:ll\y'~ •i•k manaj.\<'tn~'1H p11hct~~. which tm Jnllll>tllrcd 2ntln~~cs~cd feu 
cffcc:ih·c.LlC:SS thmughnut the year. The Comp-.my'~ risk mamgcm<"lllf>"litic~ arc c:st~hli$llt<ltn llknnf)'llr ,1 "'·'IF. the mk~ f~c.:•l by the 
Cr>l11p211). w sct11pprt•rrh tc usk lnnit' :and 10 ot:thli'h intcrtu! cnnnul uvc:r mk. 1luough tb tr.unmg lllld m~n:IJ;<"mcnl 'lm·hr,b ;tnd 
ptPrnhtrr,, the Comp;m~· ~~m~ ro tleveln[ll.l chtCJf'hncd ~rill Cl'lllfitn.tcnvc: ~·ninrnl C:IWiwnmcnt tn which ;til c:mplrm:c~ undcr~t.uul their rc>l~ 
ancl uultg-.uituu .. 

The Camp:m) '• ·••-u•·mcs urc espt>>cJ ron \'arietr oi iin~nci.tl nsk<: m.trkct ri,k, crc:Jn ri'k ~nd li•ruidi:y rhk. 'l11e C11mp,my h01~ c~:abh~hrd 
_,,l,·quHc pt•ll'ctlurn w rnana~t' cnch uf thc:~c rbk, .as c:~pl:uncJ helo"'· 

M:ukct ri•k ts the lisk tll!lt rhc ,.lll11c uf fiMnct3l inununcnu mar flunu:ue ll5 A rc~ult uf ch:tngcs in markcl inrcrc~t rurcs, dun},~ in the crC~.Iit 

ratmg ,,r rhc ,.,ucr ''' the insrnnnenrs, .:h~ngc 111 mukct ~enumcnh, ~pccuhlll'c .tcriviut,, 'uprty ~ncl tlc1nand ul trC\JritiCll ~ntl/ur ch~nJ.,~ in 
lit]•Udnr in rhe rnHI..ct. 

\brker mk compnst'S oi rhr~c 'll'"' of mk· currcncr r.hk, inrrrc~t rurc "'k nn<l • •rhcr pm:c n~k. 

30 . .!.1 Currcrtl.")' ri,;k 

Currency n<k rnalnly :.rise .. where recci·.-ahJc, lllld r~rJhl~ ~"XI~\ due"' tr:tn•:rction, with t"mdf;n Ut\llcn:tklllt;). 'lltt C:ump:tl1) 

1~ nut c.l\postd 111 nmjor lorcijll1 c~t:h~n.;<' 11~1.: tn thi~ r~pc:ct. 

30.2.2 lntciC•I r;ue ri~k 
\'icld n~k rs rhc: nsl: oi dcchn~ 111 car ntng~ due to 2Jvc1 ~ 11111\'C'mcms .. r rlw pelt! C\lf\'C. lmucsr r ttc rli~ is rhe rt~k th~t the 
v:~luc ••(the £imnci~l tonrumcms' wi!! fluc:t'u;~ri: due to'ch2.nt-'t'S rn m:~.rkct llli<"IC~t t:l.ll'$. S.:nstll\'lly '" •ntcrc:~r/ m~tk-up r.ote 

n~~ :ut$C. rrnm f1liJmatche:. (H g .• p~ in the llmOums nf IIIICtt$1 I tn:trk·llflll~~ctlliSSCIS atlll bt.iliuc~ '"~' thalliiC .. r I ~price in 
:o !~'en pn11.>ll. iltc Company tll~ lt.lV,c~ thi~ ri ~k by 11\2tthinl? 1hc m;uurily / rcpm;ng nf lln;~nci.llussct~ nn,llj,hiliri~-s 1hmu~h 
apprnpna1c pnl.dc,, 

30.2.3 T'rin.• ri,l; 

l'o·· nsk •~ the nsk tlut the in:: \'IIIII<' uf finnn~bl in~rrumc:ms wrU t1ucrLUtl" ~s ~ rc,ult ut changc~ 111 morkct pn<:t:ll, "hcthcr 

sudt ch.mgcs :trc due rn i:tcrm• topccuic wmdrvid11~l linJnct:U tn•rn•m~"ttl> (indu1ltng fnnurs ~pc:ciJi, w i~s\l(·n ,.f~uch 
in<u~trncnu) '"due w uw:roccunumic: ur <•ther fa.:t<~r ntTccting Stmiltu' tinanct:Ll im:tum~·n" l>cint: tr2dctltn thl! mark,·t. 

TI1c l••mp~oy ~~ e\ptl~cclt<• pnce rt>k in rc~pcc.t uf snv.: .. nncrus c:1rriecl :u illir t•nlu.: (whcthcr ~s :tvail:thlc·ft<t·l':lh: ln,·c~uncnl) 
t>r :.u ht~11111ncn:~ 01 t:tir \'alu~: thr<•Llgh pro fir ur !em). S"ch prtcc rl~k c11mprisc:~ hmh the dsk rh:u pncc uf irull\·rdUAI C<Julty 
tm'<.~tlllcnt$ will tluttuafc and the rhk IWAI thct.: will be 1111 inclt';~;·wid.: m .. vcrncnt 10 pnc~ ,\lea,ures r~l.cn I•)' 1h.: C:c•mpan) 
ru nt• •nnor, m~n~!:.oc :•nd miug;uc price risk inclu1h: tl;til)' m~oniwriug ,,f mon11wnt~ 111 smc'- in.lcxc~ (~uth a~ I he K!iE IIIII 

tn.J,,x) :tS well :as lti the cotr!'l:ttion hctw\:cn rh.: Cutllp~n)"~ irn·<..,.tmcnl f'Nifultu \\~th >lr><:k inJ.:xc$ . 
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10.3 Credit ri>-k 

Crt'dit usl i~ rhc: pd: rhlt .. nc: p1ny "' ~ tin.1ndal imrrumcnt will fail !(J d~Jduq:.c an ol.lij;:adnn nn•l cause the "~hC'l' p~rty ro mcur n lin~nci2l 
lou. <:A•nu:fllt:all<>n ni crcdn ri~k :ui~t:S ~hc:n !I numb<'r oi ~numcrp;I.Ctl~fi arc tnh~gcd in ,inubr l>u~m.-.~ acnviu,·~ "' ha,·c 'imtl.~t •<'Ct>nnrnic 
to1urc' thAr wmold c:t11~c: rhc•r :ohiltty ru meet cunn~tt\MI ••hllg.•tion~ w he otmiL1rlr orfr"cd hr chan~'" in cconumic, pohrk:~l, "' mht·r 
curnlu'""'· Cnnccnu:orion' ul cro:dit ri'k mthc~tc rh.: rc:Lluvc sc:n>tU\'lt) of tho: U•lll('JO)''< ~rfnrm:mcc: 111 dc,•durmc:m' :tir.-c:un~ a pamcular 

tndustt)'· 

Crc•lir ,,,k ni the Company 11nscs frnm tkp•1)lt~ with h;tuk$ ol041 ii•mnci.tl imrituri<>O$, .,.,de <lchts, ln:am ruul ::~d\-:tnccs, tnvcsmwnu 

:md mh1:f ~cd•'11hla. 11lc c•rl)in~ lrnoum ul lin.mcclll!>sc:o; ••·ruc~c:nu the rruiXnnum cr<:clh t:l.pu~urc,lllthuu~h rlu~ nuximum ts:. 

thl'Ozc:nc:al {Ctrmulauun ~tS dt<' Comp;~n) fr,·qucncy ht•ld,. c••ll~tcml~t~>:~mst p<>tl'flrt21 ncdn ln5SI:~ . 

.\ln~urn tllkrn hr nun~gemc:m rn m:m.1gc ~ntl nt!ng:Ltc cn:dit riJJ; mdutlc: 
Dco.·dvJlmcnt ,,j 11nd c~·mphan~-c- ,,;,h r i.lt rn:uo:t};~tncnr, tnv<:>lmcm .111d ••(>Crattun.tl puhno I guidclin.-s (incluJnt~ j.:uoddiut·s 111 rc>p~cr uf 

t:Ottllllj.: IntO fin~t'ln'J CtlOtl\10:1~): 
• A~·~~nmcm 11f n:'lldmg ltmib tc 1 chcrm in ~ccuru.mcc wi1h thor net \\'mth; 

• (.ulkcn .. n I fll;\IIIICII~ncc ur suffictenr !llld proper m~tns f:um clicms; 

• Jrnli.\1 n1 1ol C•ngcuog chcm clue rliJ:~CI1(l': J'lllCl-durcs, where clicnrs' iit~ln.::aJ pl>~IIICIO, ('>~~~ C,,pc:ricnet' :111<JIII her l,tCIIlf' ~~~ ( <IO~Itlcrc:d; 
• CoUec:tu •11 and ntalnrcnance of collttcr:ll1f, \1$ .tnt! whrn drcrnc,l ncct-;'af) ~nd :ip(lrl>j>ri.tre; 

• Dm:o.~fiouun of di~:nr :tnd nJ•>atmcnrs pHr!luhn~; and 
• Enj;~):CillCnt \\1tb crttiirwt>nh\ I ho~h crcdtr r:tllll)l p:tme• ~uch us b:tnLs. cle:lrln): hou~el uml sttlck c: .. .:han.~..-c:w. 

'Inc Comp:tm cunUnu:tUy momwrs the "lu:ilir) oi HS •kbtor ponfuliu,!Jorh nn nn tod"·iJu:d and porrti.•lio husis, md prm·alt<s ar:.Un~r crc·d•t 
IIIS'C:S :.itC't cnn>uh:ring d1c ~~~ nf ~:,•able~. nn111rc: I<JUJnmm ni colbrcntl ~ml<kbtur•~pcolk l.lctur• (~uc:h Uc' C1'C<Iitwnnhin~ ~nd 

IC:f':l\'rnclll O[Mdty). 

The: Cll'l\'111~ ~oum ui tin:waal11~c:t,_ wlucb (l:prcscnrs tbl" ntll.'Uruum Clt>ilit Of'(JSU~ lxturr: t:t.•n.~idc:r:mun of Cllll;itrr:~l nrl<l counrcrp:ut)' 
r:.n:oil\\·o •nhmc:s,, •~ d l 5f1L'Ci th·rl bel"''~ 

l.ong !~rm iowe11111cnl$ 

l.mtg lt:rm d c:pm11s 
Trade ddm . nc:t 
1.<>:11'- nod ath•,uH'CS 

Tr~tlc: ch.'f'i•<ns and SIH•rt·l•'1111f'rcp:tymcnt• 
Uthc:r n.'<\:1\'llhlt!.' 
!>fturt I ~tnl 10 \'CSI Jt\CII I' 

20U 
22,9(.•),(.:?~ 

2$50/)(10 
6, 1JfJ,IMII 

2.'1 ,21\4 ,5S~ 
2jn, "~'' 

111,724,').'\') 

74,302,662 

2021 
zu.s:n,\112 
3,237,500 
9,1Hz.Sl•9 

3!1,1lll,i5b 
'),');fi,{)(J4J 

IU4,4Sl 
1\f,:\r •• M(s 
86,606,885 

IJ<j<Udtt\' ,,,~; ts the ri~k rtbttht: C:nmpan)' wtlt nnt he: able: t" mc<:t ir~ t1nanctal ~ol>l:h•;won,, ~eulal hr tldi,-crin}; c:uh or another firunC'i2l 
~htl. :~~ rh9 iull due. l'rudc:llll"tukllly nsl: nuna};crnt:nt ·rcquirt'\ rhc m1intc:n~ncc: ol iutlicic:nr <'!Ish ~nd tll.<r1«:1a1Ac ~curitit>~. the ::1\':liuhililj 
nf ''' lct!LI~rc funtb lhr•lll):h "unmur•d cot:dil tncilutc< :rnd rhr ,thilit~' to ,;In•~ t>UI lll;trkcc pn~itnon$ due '"the: rl)·narlltC ,,~lure,,( the l.>u'ltte!\ 
mel rhc tudUS!I\' Il ll~'tllll!ll in. The Cornp.<n) tin;lltC~;> ir~ up<:r~tiun~ thmugh t:tjutry nn.l.u ami wlu:n OL"CL'115:.tty, h<orr<•w•:tJ.,':I. with a view 111 

mam: umng :1:1 :>.ppropnntc 1111~ hc:rwccn •'llrio"' source~ o( iii\:Ulcins. 

!'he uloh: bdc>w d.t.~sfic, rhc Con1panr's iinanci:tlli~thilitic:s mto rclev'jlm m~•untr gruupio~ h.ucd on the runt' m cnnrr:tcttt:tl nunurn)' tl:orc, 
as ar the: lubncc ;bcl't .J:uc. 11u: llltlinmts in the t~b!C' .trc: cunllllc:tu.tl undi)c .. um~'tl Cll~h illlW~. 

rin .. ncialliahiliric~ 

' I r~dc .uul udu:r l"'l-ahlc~ 
~hon tcnn h<lrr.~•og• 

Totnl 

Currying nmoun1 

I' 'II. ,, 
.\.oiJJ,')')J 

17,172,\lll 

As 111 June 30, 2022 
Within nne 

)!cllr Mtm:: cll.ln 1111c yc:tr 

13,7.JI\,<J2!1 
3,433,993 

l717Z.<J13 
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Fin:~m·iall.iahilitic• 

Tt:~d.: and oth<"r p;t)'lhlt'$ 
!'hun lt'r:l1 I>< >rr<>Witlgll 

Tot:tl 

C:urying .unoul\l 
28,872,269 

4.3)7,1•1,\ 

A .. at June JO, 2021 
\'t'hhln one 

ye~r l\ Jorc thnn one yc:u 
28.~12.2(\C) 

4,1S7.1·11 

33.22!>,411 

11u: Ct•mp;lll)' dm:~ nor CliOf1CCt thstt the: 1i111ing nr <JIIIlllllllrJ n( Cll~h llcl\n purfined in rhe cnble ;ohnvc wrll chan,1,:c ••vnllic:uuly,Hnd "' :< rc~lllc 
C.\f1CCIS IU l•e <tbfe ttl rull]!ll!~ obJI).{Jtic.m' u; thc:y cttme due, ' 

31 CAPITAl. RISK ,\L\!'o:,\Gil:O.fi:'-I'T 

J2 

11w CA•mp:\n)'·~ t>hJ~'\:tl\'1' in m:uu):ing r.1pn~lls w ··mur,· th~t chc Company i. ~hk 1<1 cunrinuc u l gurng cnnnrn Jll thnt It on cnnrtnu.: to 
rc<>•·~<lt n.!tquatc: murn~ tn )harch«:•lt.lers :tn.l hcncfit~ tn nthc:t Sl'llkchohlcrs, !lmlr<> m!llnr:un ~n optinul c:tpHal•lrll<hlrc ro rc.lu"' rhe cent 

oi opacotl. ll~ "'r:ll. the (~·mpany h:cs to comrlr \lith 01p11al rc..Juin:mc:nts ':!~ 'pccificJ umk:r the S..=rinc:s liroh~ (l.iccn,in~: :md 
Op<·rnuolh) Rtgubuons, 2016 (25 \\'t'll ~ C•thcr rdt\'llfll Jirccriv~ from CC):ul:mng bO<Iics i<~ual from time to rime). 

Com•~tclll \\ttl! 1n•l11my pr.l(ru;e,the Company •n~nu~cs tts Cllptt:ll ri'k hy momroring irs debt kvd1 Hmlliltlltd ;aucr~. kc:cpin1~ in \'ICW future 
Jn\'t'l't mcnt tt'lj<tin:mcn". 

FAIR VAI.Ut~: OF I'TNA ~CL\.1. ASSl.rrS AND L1A81I.ITIE.S 

F:ur '>ahtc u the 11m••·tnt th~t would be rccdvcu on the sale or \UI :~_,~cr 01 p.U..I on tr~nJfcr of 11 h~lulit)' in Dn or.lcrlr cruns~trit>n lot tween 
n.:ukct pamcp~nt~ ;n the 111e1~u~au dare. Ct~n>cquendr, du'!:Jtnce:t can :m,;c bcn•·ren carr)ing ,,,lues ::nd frur wluc: e,,tJtnatcs.IJndcrlpng 
the d<'tinitinn oi flltr \'Dille i~ rhe p1't'Su111p!lnn that the C.:Omp .. ny ~~;a g•lln~ t:e>nccm "irhout ~ll)' intt"miun <>r rc·<tuin·mcm ro m~tctt:tll)' rurt:ul 
the K;Jic • •f 11~ <>pcr.111ni1N 111 w undcnakc 11 tr.m~:~crimt un nd\'C~t•c Wttrt~. 

Vanou.< judgment-< .u1d C!<:ttn:t:c~ Are m~Je in dctcmuning the fnlr \'lllue uf fUI;~ncial instrumcntlth~tllrl:' n:c:UW117.ctl und mc3•urt'tl or irur 
Vlliuc in 1he Comp.111)''t ttn:IOC!ll.l st:l:~mcm~. To pro\·idr: llll indic:nion ahou1 ~he rr:ltnblhtrof lllf'Ut~ t!lC'd in dct<"rrrunin~ ipir Vllluc, iiaanct:>l 
anstrun:cn~ h~\C bC'C'n cb~sificd IIH•• thrc:e lc:\'CI~. ;ts prcscnbed un.lcr tiCCounttn;; \lan;l:uk An C)(pl:.n.m••n uf e~ch level ti•lluws the t•ble 

Recurring F\' \lc: ... urcmcnt -June 30, 2022 

l.nn~;·t•'ttnl''""'mcnr • :11 F\'OCI 
Shorr-trun 111\'~'imtc>ll • :1\':til:tblc:-il•t·S;tlc 
;-.hott-~rrm 10\'cstmcnt,. • &t F\'TPI. 

Recurring 1'\' ;\-ic:.t\Uro:mt:nt :u :11 June .10, 2021 

I .c·ng·rC'rm mvrsuncru • 111 I· \'OCI 
.'hon·r~rm tm'C:$11Jit'l'lt • :.,·:ul.Jble-iur-s:ilc 
:\hun·tclltl im·esrnu:r.u- M FVTPI. 

·l.c\•d I Q•"rrnl m~tkcr pucc- (un~dl'"'tttl) In ~n :JCII\'L' m.!tkct 
• La·d 2: \'~lu.tuun tcchm<JIIc• b:11c<l on nhsct\',thlc input~ 

1..:\·d 1 uvclll I.cn·llll 

22,%9/·2·1 

111,72'1,919 

Lcvd t Level II Lcvclllf 

2053.\,912 

13 .ii '\(, ,1\rt(l 

·l.<'\'C:I I \':~lu~rinn redtlli<JiltS mtn):; ''~1ulkanr unohstrv:lhlc irtJlln~. ·nu~ CJtl).(t")' andmlc, ull inMrumo:w~ '"'ht:lt· tit~ 

\1IIU3rinn 1~-chni,Ju.: tntludc~ inpu[~ '"" h11scd em ubscrv~hlc t.l~ta. 

Thcrr: \\r:rc nu tnu'ISI~r~ """or nut (oi l.cn:l I m~a~urcrn~nh. 

Tcot;d 

22,116':1,624 

10,724,?39 

Total 

20,533,912 

13,C.36,66(, 



,, 
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Ill· LAThD PART\ TRANSACTIONS 

The related parnes of the: Comp:mr compri~e of ~h:ac:hoklc:rs/ d1rc~:tor.., key man."lg( mcnt pcr~nnncl, cnmic.."!. wah 
cmnrnoo c;h:Hcholdin~ entities tl\"er \\hich the director~ :uc: able to cxerci~;e innu~nce :md entities under common 
chrt'ctocship. TrnnsactillnS with n:lntcltl parties am.l th!! b~l:\ncc:s OUtl>C:tndin~ at ycnr cntl :Ire thsclo~c:d In tlu rt ~pc:ccivc 

m•tc:s to th<" fin.1nc1al st:uc:mc:m~. 

EVE'\ITS A .. 1ER REPORTING PERIOD 

l\!t) cvcnr~ occurred nftcr the rcpunin~ J>eriod thnt would rcttuirc :tJjul'tment m disclmurc in the linancinl 
~tlltC'mcnts. 

35 :-.:tJMBER OF E:VIPLO\'EES 

Tutnlnumhcr of employees :n the c:nd nt year was 12 (2021: 12). J\vetn~c: numhcr of c:mpl•~rc:es was 12 (2021: 12) 

36 RE-CJ..ASSIFlCATION A.."JD RE-ARRANGEMENTS 

( orrcsponding ti;,.;urcs h:we been rcd..a!>slliccl and re-nrmn:,!cd wherever ncccss:~ry ,,, reflect mnrc npprupmtc 
prcscmnu•m of events nnd rrnn,actions tior the purpt.•sc of cumparist•n, ::md in ordrr tu impro\'e cumpli:tncc with 

d 1 ,dosu rc: r·c~1u irernents . 

. 17 I\IPACT OF COVI0-19 (CORONAV£RUS) 

I •:~ndcm or C:O\'lD 1° r! lt ~ ' r .,,tU'· sprc d all :~cross rhc world h:ls not onl)' cnd:mgcrt."<< hunum li\·C:~ bur 
has .tlso .H.h·cr<dr impacted the ~lubal ('tonomv Inc Go\'Ctnmctl! of the Pun1nb nnnounccd a tcrnpor:try lm:k d<>Wll 
.rs 11 nw.!Surc to reduce the :.ptc::rd uf the C OVID-I i. The Ctunpnny's r•pcr.111ons were not ~tffccu:d :Is P:~kist~n Stuck 
~xch.mbc \\':IS not !ollbjc:ct tc• luc:kdc•wn rc:.>•rr-.c m~. Comp:lny implemc:med :dl the nccc..~~:ll')' Stllll<brd Opernung 

Prt>Cl'Ciurcs (SOP.-) tO ensure $:tfc:ry ol employees and lllllt:line<l its copc:r.mons. Due ro thi,, m~na~emc:nt h:t~ 
:1sw;~cJ the :recounting implication~ of these dc:\'clupmcttts un ch.:-.c financi:tl 5Utcmc01S, ho\\'c\'<:r, :nr;cordrng w 
m:ln:t~·mcnt's assC!Istncnt, there is no signifi~nt :~ecountmg tmp~cr (of tht: cffL'Ct ol COVID-19 0:1 tht:!ol" (:jmnctals 

:lR Gl '.:ERA!. 

Arn!lllllt:-. ha,·c br:cn roundc-tl oil m tlw nc:ucst rupee, unlc~~ nth~:rwt~\.' M>~tccl. 

.V> AUTHORIZATIO:-.: 

.W.I 'l'lwsl' tin.mcr.rl.sratc:ncnrs wcr.: nutho!'IZL~I fm L~suc on ~)~ruh..:r 2(, 'lr 

C:omp:1ny. .., 

') 

~ 
ChicfEM·cutivc Officer 

,. .. 




