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INDEPENDENT AUDITORS' REPORT
To the members Moneyline Securities (Private) Limited
Report on the Audit of the Financial Statements

Opimion
We have audited the annexed financial statements of Moneyline Securities (Private) Limited

(the Company), which comprise the statement of financial position as at June 30, 2021, and the

statement of profit or loss, the statement of comprehiensive income, the statement of changes in
eyuity, the statement of cash flows for the year then ended, and notes to the financial statements,
mchuding a summary of significant accounting policies and other explanatory information, and we
state that we have obtained 4l the mformanon and explanations which, to the best of cur
kniowledge and belief, were necessary for the purposes of the audit.

I our opinion and to the best of our information and according to the explinations given to us,
the statement of financial position, the statement of profit or loss, the statement of
somprehensive income, the statement of changes m equity and the statement of cash Hows
together with the notes forming part theteol conform with the accounting and reporting
standards as applicable in Pakistan and give the information required by the anpmm Aer, 2017
(XIX ufiﬂ!?} n the manner so required and respectively give 4 true and fur view of the state of
the Company's affaes a8 at June 30, 2021 and of the profit, ather comprehensive income, the
changes in equity and its cash flows for the vear then ended.

B.-. f(ﬂﬂpi o

We conducted our audit in accordance with International Standaeds on Auditing (ISAs) as
applicable in Pakistan. Our responsibilines under those standards are further descrilied in the
Awiditor’s Reghowittalites for the Auwdit of the Vimamcial Stattments section of our report. We are
independent of the Company mn sccordance with the Internanonal Fthics Smodards Board for
Accounitants’ Code of Ethicy for Professional Accowntants as adapred by the lastitute of Chartered
Accountants of Pakistan (the Code) and we have fulfilled our other ethical responsibilities in
xccordance with the Code. We believe thar the audi evidence we have obtained 1 sufficient and
appropoate to provide a basis for out opinion.

Information Other Than the Financial Statements and Auditor's Report Thercon

Management is responsible for the other information. The other informatton comprses the
nformation included in the Annual Reporr, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurunce conclusion thereon

In connection with our audiv of the financial statements, our resprinsibility is to read the nth
inforimation and, in doing so, consider whether the other information is materially incr
with the financial statements or our knowledge obtaned in the audit or otherwise appears to be
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muterilly mssstated. 16 Based on the work we have performed, we conclude that there s o
minterial misstatement of this other informaton: we are required to report that fact, We have
nithing o report s regard,

Responsibilities of Management and Board of Directors for the Financial Stitements.

Management i tesparisible for the preparition and fair presentation of the financial statements in
accordance with accounting and reporting stndards ss applicable in Pakistan and the
reguirements of the Companies Act, 2017 (XIX of 2017) and for such internal control as
management deteiminies 8 necessary 1o enable the prepamtion of financial starements that are
free from material misstatement, whether due to fraud or error,

In prepanng the finuncial stitemens, management is responsible for assessing the Company’s
ability 10 continue 35 a going concern, disclosing, ss applicable, matters related to going concern
and ysing the going:concern basis of secounting uhless management either intends to Nemidate
the Compiiny ar 1o cease opermtions, or has no realistic altemative but ro do so.

Board of Directors are mzpansiblr: for averseting the Company's financial reporting process,
Auditor’s Respoansibilities for the Audit of the Financial Statements

Our objectives ate to obein reasonable nssurinoe about whether the Anancial smrements as i
whole are free from mwterial misstatement; whether due v fraud or error, and to isste an
auditor’s report that includes our epinion. Rensonabile assutance 1s & high level of assurance, bur
15 not & guatantee that an audit conducted in accordanee with 18As as apphcible in Pakistan will
ahvays detect 3 marerial misstatement when it exists. Misstatements can arise from frand or error
and are considered matertal if, ndividually or in e aggregate, they could reasonably he expecied
to mfluence the economic decisions of users tken on the basis of these financiul statements.

A parr of an audit in accordanice with 1SAs apphicable in Pakistan, we exercise professional
fudigment and maintain professional scepticism throughout the audit. We wso:

® Idendfy dnd pssess the risks of material tissmtement of the financial stutements, whether duge
w fraud or erwor, désign and perform audit procedures responsive to those tisks, and obtain
audit-evidence that i sufficient and appropriate to provide a basis for onr opinion. The sk
of ot detecting i materis] misstatement resulting from fraud is higher than for one resulting
from error, as fond may invelve colluston, forgery, intennonal omissions, mistepresentatons,
or the overnide of intésnal cthnitiol,

¢ Obran an understanding of internal control releviint to the audit in order o design audit
proceditres that are appropriate in the ciccumstances, but not for the purpose of expressing
an opinion o the effectiveness of the Company’s internal control.

* Eviluate the sppropriateness of accounting policies used and the reasonableness of
accounting estmates and related disclosures made by management.

* Conclude on the sppropristeress of management’s use of the gomg concern busis of
accounting and, based on the audit evidence obtained, whether s matorial Uncertainty exist:
related to events or condinons: that may cast significant doube on the Company's abibity t
connunue a8 4 poing concern, 1f we canclude thilt o material uncertainey. exists, we are reguire




 JEChETS.KASS
Lhonersd Acciuntins
muterially misstated. 1€ based on the work we have performed, we conclude that there is a

matenal misstatement of ths other infornanon; we dre tequired o repdnt that fact. We have
nathing to report w thie regard.

Responsibilities of Management and Board of Directors for the Financial Smt!mtn_m‘

Management is responsible for the prepamtion and fair presentation of the financial setements in
accordance with accounting and reporting standards as ipplicable in Palistan and the
requirements: of the Companies Act, 20017 (XIX of 2017) and for such internal control as
management determines 15 necessary o enable the preparanon of fnancial starements that sre
free from materal muissttement, whether due to frand or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability ro continue as a gomng concern, disclosing, 4s applicable, matters silited 1o going concem
and using the going cancern basis of accounting unless msnbgement either intends to liquiclate
the Colmpany or to cease apemtivns, or has no realistic aliernative but to do so.

Bourd of Directors are responsible for overséeing the Company's finaricial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to ohisin reasonable assurnce about whether the fnancial staements as o
whole are free from marerial misstatement, whethier due 1o fraud or error, and 10 issue an
auditor's repott that ineludes our opinion. Reasonable assurnce is 2 high level of assurance, but
15 0ot a guarantes that an audit conducted in sceordance with ISAs as applicable 1 Pakistan will
always derect a matenal misstatement when it exists, Misstatements can arise from fraud or eror
and ate considered marerial if, idividually or in the aggregare, they could reasonably be expected
ro influence the economic decisions of users taken on the busis of these financial statements.

As part of an audit ' sccordance with 1SAs us applicable in Palistan, we exercise professional
tudgment and maintain professionsl scepricism throughour the audit. We alse:

o ldentify and ussess the risks of matenal nusstatemment of the Grancial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
sudit evidence that is sufficient and appropriate to provide a busix for our opinion. The risk
of not detecting § material misstatement resulting fom fraud is higher than for one resulting
fromn ceror, as fraud muy involve collusing; foegery, intentiomal pmissions, misreprescntations,
ar the override of internal lcantrol,

*  Obtam an understinding of intemal control relevant 1o the audit in order o design audit
procedures that are appropriate m the circumstances; but not for the purpose of expressing
an opimon en'the effectivendss of the Company'’s internal control.

* Eviluate the approprdreness of accountng policies used and the reasonableness of
accouniting estimates and related disclosures made by management.

* Conclide on the ‘appropristeness of management’s use of the going concern busis of
accounting and, based on the audic evidence obtained, whether a material uncertainty exis
related to events or condinons that may cist significant doubt on the Company’s ability t
continue 4% 4 gomg concer. 1 we conclade that » marenal UOCCIIAINTY eXists, We hire rogu
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to deww attention in our auditor's report 1o the related disclosares in the financial statements
or, if such disclosures are wadequate, to modify our opinion. Our conclusions are based on
the sudit evidence obtaimed up to the date of our suditor’s report. However, future events or
cunditibns may cause the Company to cealie (o continug a5 4 goiRg concern,

*  Evaluite the ovemll presentation, strucnure and content of the financial statements, wicluding
disclosures, and whether the financial statements represent the underlying transactions arid
events in o manner that achieves far presentation.

We communicate with the Board of Disectors regarding, umong other matters, the plinaed scope
and aming of the audit und dignificant wudic findings, including say significant deficiencies n
mternal control that we idently during our audit,

Report on Other Legal and chuhmr_-;l Requirements
Based on our audit, we further report that, in our opinion:

) Proper books of account hiave been kepr by the Company us required by the Companies
Act, 20017 (XIX of 2017);

b) The statement of financial position, the statement of profit or loss, the statement of
comprehensive ingome, the statement of changes in equity and the statement of cash
fows together with the notes thereon have been drawn up in conformity with the
Companies Act, 20017 (XIX of 2017) and are in agreement with the books of account snd
TeTRrnS;

€ Investments made, expenditure mcurred and guarntees extended during the year were
for the purpese of the Campuny’s business;

d) No zakat was deductilile ar source under the zakat and Ushr Osdinance, 1980 (XVII1 of

1980%; and
¢} The Company was in compliance with the requirement of section 78 of the Securities et

2015, and the relevant requirenionts of Secunties Brokers (Licencing and Operations)

Regulations, 2016 as at the date on which the Financial Statements was prepated.

The cngagement parmcr on the audit resulting in this independent auditor’s report| is
Mr. Muhammad Askim Khnn. ~
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Chartered Accountants
Lahore

Dite: October 02, 2021
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Financial Statements
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MONEYLINE SECURITIES (PVT) LTD.

Statement of Financial Position

st 30 Jume, 2021

ASSETS

MNon-curcént asses
Property and eqmpment
Intirigihl: disets
Lang teom lnvestments
Long rerm deposits

Current nsdets
Taade debia < net
Laans dnd sdvances
Trade depomis and shoer-reem prepayments
Other receivables
Income tax cefundabie
Short tetm nveéstments
Cash and bank halancey

EQUITY & LIABILITIES
Share capital and reseves

Lssued, subscnbed und puid-up capstal
Unappropaated lnss

Lintealived surphs / (deficit) on ce-measuremient

aof investments mensured ar FVOICI
Total equity
Cuerent Habilities
Trade and gther pituliles

Shont-Term Bomowing
Provisitn for taton

Contingencies and eofimitments

Tie smmeced wotes from 1 fo 39 forme aw tnsegrad part of Hheie fomsinstad statéinionii

Clifel Executive Officer
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19

20

Jum-21 Jun-20
Rupees Rupees

5,140,310 5452273

5 000,000 5,000,000,
20,533,912 19,605,539
3,237,500 2737500
33,911,722 32,795,312
9,042 540 5,611,300
30,011,758 9,617,842
5,950,000 5,800,000
194,481 4,613,688
{22,509) 195,077
13,430,606 16,834,523
26,778.:200 240,188,041
89,591,171 62,858,850
123,502,892 95,654,162

e ———
F00,000,000 100,000,000
{20,622.236) {28,154 826)
T BUS T 0O6T 344
90,273,481 81,812,518
2B HT2 268 13,7825
4,357,143 59,544
13,229,411 13,841,643
123,502,892 05,654,162
—_——

Director



MONEYLINE SECURITIES (PVT) LTD.

Statement of Profit and Loss
Foar the Persod Ended 30 Jame. 2021

Upesating revenue

Gaern/ (o) oo aule of shoer term mvesmens

Unbealisid sainf (low) on sermedeareivent of
wrvestmens classified ar FVTPL

Cdparatisg and adminszative exparisa
Opernting profit / (loss)

Financial chutges

Chbver dncoamye and boshes

Profiv)/ {loss) befare taxamon
Faxaticm
Profin/ (Loes) for the vear

Earnings/ (Joss) per shivre - basic

Vi insisncsond nvies friine T oe 30 foirn st biegrid fiant of Mwicr Samisil stidimanty.

&

Chicl Exveutive Officer

Made

23

Jun-21 Jun-20

Rupees Rupees
BT 475 UALISN vl ]
31305 30200
350,068 LAlBA2s
2602 858 11693, 254
(i 5134250 (13, 546,540)
G, 468,608 {2,253 265)
(176,850 (TInE5)
L 484086 2244353
EN35544 (67.344)
503 254 A58 Ha0
7,532,590 (568.324)
75.13 [5.68)

AlG sl

Drirecion



MONEYLINE SECURITIES (PVT) LTD.
Statement of Comprehensive Income
Fur the Period Ended 30 Jane, 2021

Jun-21 Jun-20

Nese Rupees Hupees
Profic/ (loes) for the year T32.50 I565.324)
Other comprehensive incame
lters that will mor be reclassified subsequently to profit or loss
U terenltied il |/ (Toss) duting the petiod in thi mkier vilue of imvestmenits 028,373 44T 6
imeusnred gt FVOCT
Total etimpreheasivee income/(loss) for the yeut 5,400,963 (E2L01T)

—

Tt ukirscend winies flasier' 1 b 39 fieriy anod: Snssejorcil pusrt af Ftse JTAunera hifeawenty,

M&‘

Drirector

Chief Exceutive Officer
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Chief Exccutive Officer

INEYLINE SECURITLES (PVT) LTD.
pement of Cash Flows
i Prrtad Bnided 30 Jamp, 2621
Jun-Z1 Jun-20
Naaw Rupees Rupces
CASH FLOWS FROM OPERATING ACTIVITIES
Profiy before tmoon 7,532,590 (69,344)
Adjustments:
Dypoeciation and impatgnent 311,063 320,907
Provinton T doubiful delis (W3B.808) 582,703
Bealized loss /' (gain) on sals of short-teem investments (531,315) {310,240)
Linrealized Joss / (gun) on shorteem invesiments (360, 68) (141842
Intetest iciune [105,455) 1,148,461
Dividend Recewed (1,570,394) (2082 620
Finnnice dhaspis B2.516 89,729
(3,131,651 (1,660,512}
'Dpesuting profit before working capital changes 4,400,959 (1,729,856)
(Increase) /decrease in current assets
Trade delbis - ner (3,431.2604) (3,428 863)
Loans and wdvances 120,393 91 6) 432584
Oithier Recervables 4419207 (3150, )04)
Teude depiosits woed shas-teens prepayments 4,1 5000000 .
Indredise /(decrenne) in current abilitied
Trude and other payaliles 15,090,173 4. M2403
(8,465,745) 3,715,886
Cash generated from / (used in) operations (4,064,807) 986,030
Proceeds from nct sakes of / (acqudsition of) ahote-term investmisats 5551692 193675
Fusanite chieges pud (B82,310) (59.729)
[ntersst miome 105,455 (1,148:441)
Dhwidend Rocemved 1,570,394 282420
Taxes paidd [285,674) (46251
6,859,351 1,315,230
Met cush from dperating activites 2,794,545 3,301,260
CASH FLOWS FROM INVESTING ACTIVITIES
Avguiition of propesy and cquipment (102,655)
Diecrpunk /) (mcrease) inlodpterm deposiis (S0, 000) (100,00}
Net cash-geneated from [ (used in) investing activities (S00,000) (202,625)
CASH FLOWS FROM FINANCING ACTIVITIES
Progeeds from / (repayment of) Shoet Team Loan 4,297.5%5 | | 59,544 |
Net cash generated from / (used in) fmmlng sctivities 4,297,595 59,548
Net (decrease)/increase in cash und cash equivalenty g 5,592,140 3,158,182
Cash and cash equivalenis at the bcgmnmg of the year 20,186,060 17,027,874
‘Cish and cash equivalents it the end of i 3 5‘1‘?3& 20,186,060

i/ﬂ/éﬁ/x
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MONEYLINE SECURITIES (PVT) LTD.-
Statement of Changes in Equity
Faar e Poviod Enided 30 Juwe, 2021

Unrealized:
sarpline /. (deficit)
Ingued, subsaribed Un e b re
iind paid-up mlﬂ]tf I,'I-MI.-} miesiteement of' Toatul
wapital e {nvestmeciils
measured at
FvoCl
S——— L LT} . - IR
Balince as at July 1, 2009 160, TR0, D00 (27,586,502) 4,520,038 81,931,536
Tinal comprehensive meome for the year
Pyodies loss. fothe yeie (HGH A - B4
Cishor compeelie s income o) . 447 Ml 447 30
. [568,324) 437300 (121,7)
Halunee ds st Juné 30, 2020 100, (00, {(2R,154,428) 1), 967 344 §1,612,518
Fotal chmprehennive income for the year
Profyd loss foo shy vesr 7 532500 TR W
Cithes comnpuevhinsive itéiutiic/ Tokd) 428371 024,575
: 1,332,590 03h, 373 B, 400,963
Huldnee s ue 30 June, 2021 T 000,000 (20,622,236 10,895,717 O0,273.48)
b = — —— — —

Tk e stidin fhisan -0 fe B9 Sermw s ircvigrad poives af Wonar frmsmera afsitiimnests,

Ui A

Chiel Executive OHices Directot




MONEYLINE SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
o the veur ended June 30, 2021

L

L

24.

LEGAL STATUS AND NATURE OF BUSINESS

Moneyhne Sccuntes (Pevare] Lunned {the "Company™) was ncorporated in Pakistan on October 2004 as & heokerage
house, under the Companies Oodininice, 1984 . The Cotnpany's rejistered office is sifuated at Roam No303 and Recm
N304 Stinck exchanige biilding Lahore The Comprany is 2 holder of Trading Rights Entitlement Cesnficate ("TRECY
of Pakistan Stock Exchange Limired. ‘The Company is prncipully eogaged i the business of ivestment udvisciry,
purchare and wle of pecurings, Gnancial consultancy, brokerage, underwanng, portiolio munagement and securitics
neseinch.

BASIS OF PREPARATION

Statement of compliance
Thede finunicidl sttements have been prepired i sconrdance with the iccounting dnd mporting standands as
dpphiesble ln Pakisran. The secounting snd reporting standards as applicable in Pakistan comprises of:

Financial Reporing Standard for Small and Medium Sized Eatities (TFRS for SMEs) kssuéd by the Intesnutions]
Aceounany Srandsrds Baard ([ASB) as notified under the Companies A¢r, 2017; and

Provisions of and dicectives lssued under the Companies Act, 2017, snd relevant provisions of the Seountes
Brakess {Licensing and Operations) Regulanons 2016 (dhe "Regulatons™).

En cwse requiremcnts differ, the provisions of directives of the Companies Act, 2017 and/ar the Regulitions diall
providl

Accounting convention
These fittincial statésents Have been prophied unider the histonical cost convention, except:

Investments in quoted equity securines (whether classified us ussets av faic value theovgh profit ar loss, or bt fiir
walue through other comprelensve meame), which are cirried at fiir value,

Thweitments in unquited equities, miessured at fair value theouph other comprehensive incoie,

Investments 1y asnpeiates, which are socorded 10 accordance with the equity method of pecounnng for woch
mvestments; and

Deavapve Gnancial msrramenes, which ure marked-to-imarkeét af appropsite under relevant accounting wnd
eeportiy standards,

Funetional and presentation currency
Lues tactuded bn thiese fismotal statemients ive meanoed using the currency of the primary cconomic etvironment in
which the Company opemtes. These Grancal statements are presented in Pak Rupees which is: the Company's
functonal aid presntation currency,

Accuunting estimates and judgments

The peeparabion of financial statements 10 conformity with approved aceountng stndards reduires fninijpecient b
make judgments, estomtes and assomprioos that affeer the application of sccounting policies 4nd the seported
smounts of assen, Habilitics, income and expesies. The Ritimates and wssociated aksumptions ire contimlly evaliared
and ate buded on histericd]l éxpéncnce 35 well a3 expdbintions of funure events snd varous other factors thai are
believed to be reasonable undee the clrcumstances, the 3 af which form the basis of making judgments shoat the

canying vilues of assets and Habilities that are not g ""E E’fﬁ? Jrom other sources. Actuil results oy differ frém
these estimares: 7S ’-’-‘

&
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Areas imvolving & higher degree of judgment or complexity, or ateas where assumptions and esumates ure dignficant
to the Compiny's Anuncial smatements src as follows;

i Estirtates of useful lives and residoul values of items of property, plant und equipment (Note. 5);
{u) Estimates of uscful lives of intangible asséts (Nowe 0f;

(i)  Allovwance for credit Josses (Note 4.3.4),

(w)  Puirvalues of unguoted equity mvestments (MNate 7);

(v} Clagsificanan, recognition, measurement / valuaton of financul instruments [Mote 4.5 and
{vl)  Provision for uxanon (Nowe 19)

25 New standurds, amendments / improvements to existing standards (including interpretations thereof)
and forthcoming requirciments

251 Amendments 10 approved accounting stundards and inerpretations which became effective duging the your ended
Jutie 30, 2021

Dizring the year, cestain new accounting and reporting standurds / ameniments / interpretinons becate effectve
and applicable 10 the Company, Howeves, since such updates wese not considered to be relevant 1o the Company’s
financul teporting, the sarne have aot been disclosed here:

252 New / mevised acopunting standands, samendments to published accounting standurds and intereerations that are
twir yet effecnve,

The following Tuternatinal Financal Reporring Standands (IFRS Standards) as notified under the Companies Act,
317 and the amendments and httﬂ-prcmmm thereto will be effective for accounting perods Leginning on or afiee
thie dare speaified below,

Amendment 10 TFRS 3 "Busiaess Combitations' - Defirition of o Business (effective for business eomlnoations for
which the scquisition date 1 on os gfter the beginaing of apnual period Begioning on or ufter Janusey 01, 2020).
The-LASE has issued smendments aiming to resolve the difficuloes fhat anse when an entity detenmines whethes it
haee ncquiced w business ve & group of assets. The amendments clasify that 10 be considered a bussesy, an scquired
set bl sctivities apd assets must inélude, i1 o minimum; sn put and « substintive prodess that togethes
significantly contribute to the ability 1o create outputs. The umendments inchude un electitn 1o ude 3 concentration
gt The spphcation of the amyendmenr s not l:hd'; ti have an rmpacs an the Enmpmy & financial statemenis.

Amendments o IAS 1 'Presentation of Finkncal Stiternents’ snd [AS 8 'Accountng Pobues, Changes m
Accounting Estimates and Erory' (effective for annual pedods beginning on or after Janugey 01, 2020), The
amendments are miended 1o make the definition of matenial in 1AS | easier o understand and are siot intended
alter the underying conceprof mateaality in IFRS Standasds. In additton, the TASB has also ssued guidance on
hiow to mike mterality judigments when prepanng their geneml purpose Brancud strements i accordince with
IFRS Standards. The amendments are ot likely 1o affect the financial statements of the Company,

Interest mte benchmark cefoem which amended IFRS 9, 1AS 39, IFRS 4, IFRS 7 and 1FRS 16 is applicuble foe
antusl fotansil periods begioniag on or after Junuacy 01, 2021, with eartier application. permitied. The
smendments intdbduce 4 pracucdl expedient to secotiot for modifications of findncial asets or Eabilitics if a change
sesules dineetly from IBOK weioem aid occur on an ‘cconomically equivaleat” basis. In these cases, chanjges will e
acepunted for Hy updatiag the effeotive migeest mre. A mmilar practical will apply wnder IERS 16 for lossees when
accounmy for lease modification required by IBOE refocm. The smondments alio allow 2 sencs of exempnons
frum cegulie, stier pules szound hedge ubcounfags for hedging relabonships directly affected by the mtercst rate
benchimark reforms  The smendments. app mmpumcl}' with catlier applicanoe  pemitted.  Hedpog
relationships previpusly discontinued solely bepabsg of changes tesulting from the reform will be remstated if
ceran conditicni are mst The amendmenis § ’h r ,?, wifect the Arnanesl strements of the Company,




Amendments to IFRS-16- JASE Jua wsued amendments 1o IFRS 16 (the arnendments) 1o provide pructical nolief
for lessees n accounting for cent coocessions. The amendments are effective [6f pedods beginaing o6 or aftet
Juoe 01, 2020, wath earlier upplicunon pertitted. Undes the standard’s previous sequitements, lessees sssess
whether renr concessions are leuse modifications and, if sa, apply the specific puidance on accounting for Jease
modifications. This generally involves remensunng the lease lability using the revised lease payments and # rovised
discount rate. In light of the effects of the COVID-19 pandemic, and the fact thit many lessees ace appilving the
standid foe the fiest tisie in thiir financidl srstéments, the Boatd Wis fuibvided an opfioni] practical expedicot for
lessecs. Under the pructical expedinnt, lessees are not tequired to assess whether eligible rent concessions are lease
mesdifications, and instead ate pesmitted 10 aceount for them as if they were not lesse modificanona,

The practcad expedient muroduced in the 2020 umendments only spplied to tent concessidns foc which any reduttion
tn lease pryments stfected payments adginally due on or before June 30, 2021 Ln the light of persistence of economic
chullenges poded by COVID-10 pundesnie, the Bourd has extonded the practical expedieat fos COVID -19 relured io
meut coficessions by one year Le, peamatting lepsees to apply it to sent concessions for which sy reduction in lease
payments poginally doe onne before Juse 30, 2021

Rent concessions iee elgible for the prsctical expedivar if they octur s a direet consequence pf the COVID-19
pandemiic isd of all the follovnng crtesa ase mer

u)

b
<)

the:change in lease payments results i tevised consideration for the lease that is substuntially the same as, or less
than, the considerativiel for the lease immediarely preceding the: change:

any reduction in lease payments affects only payments onginally duc oo of before 30 June 2021; and

there 100 substantve change to the other torms and condinans of the luuse

The above gmendments ate not blcly 1o affect the financial statements of the Company,

Classficanon of lubilmes ks Cosent be honscusrent (Ainendments to JAS 1) effective for the 3nuil pesod
beginding o or afies |anuazy 01, 2029 These amendments in the standards have boen pdded to farther clanfy
when 2 Hability is Elassified 43 current. The standard also amends the aspost of clasfication of Tability an nom-
current by requinng the assesament of the entity’s dght at the end of the reportng pediod to defer the settlemiens
of hatabty for at Jeast nwelve moaths dftee the repoting pedod An cutity shall apply thise smendiments
rettospectively i acctrdance with TAS & The amendments wre not likely 1o affect the financial statements of the
Campany,

Ongrous Conrmen = Cone: of Fulfilling 3 Conmsct [Amendnients 1o 1AS 37) elfective for the anmal peoiud
begnning on ot iftes Junvary 01, 2022 urniends TAS 1 by mainly ackiding patagraphs wiich clarifies what GRS
the cost of fulfiling & contract, Cost of fulfilling 3 contract i rlevans when defermining whether & contruct is
ofyerous. An ennly i requised 1o apply the amendments 1o conrmats for whick it hus et yer fulfilled all ity
obligutions at the begmntng of the wnnual teporang period in which it fxest applies the amendments {the date of
iatial application). Restitement of compamtive information is not required, instead the smendments roquire 4
aitity 16 seécognize the cumulative effect of initially applying the smendments 35 an sdjustment 1o the openng
balince of retmned eamings or other component of cquity, as appropriate, at the date of witial spplicaton. The
amendments are not ikely 1w affcct the feancinl seatemian of the Company.

Propesty, Plant and Equipment: Proceeds biefore Intentled Use (Amendments 10 1AS 16) effecrive for the snnil
peniod beginning on or after Jaouary 01, 2022 clarifies that sales presceeds and cost of itesis produced while
brmgeng an- item of property, plant and equipment o the location snkl conditian necessary for it 1o be capable of
operating i the mannes intended by minuge e when testing erc., ase recognized in profit pr lowe i
accardunce with applicable Standande. The efity mesures the cost of those items applying the measurement
requicements of LAS 2 The standird also pe the mquirement of deductng the nit sales proceeds from cost
of wsting. An ennty shall apply those umcg i prospectively, but only to items of peoperty, phant and
erpuiprment the see brought to the lodutis R\ tiecesaury for them 1o be capable of operatng m the




5.5

mannes intendid by management on o affer the begianing of the carliest pedod presented in the financial
statementy 1o which the engity first applics 1the amendments. The entity shull mcogniue the comulatve effect of
tatially pplying the amendments s an odpustinent 1o the openng balsnce of retamed camings (or other
componeat of equity, i3 approguate) ar the beginning of that caciest period presented. The amendments are no
lkely 1o affect the financial starements of the Campany.

Annual Tmprovéments to IFRS standards 2018-2020:

The following ansuul improvements to IFRS srandieds 2018-2020 are effective for stnual reporting periods beginning
on o pfter January 03, 2022,

[FRS 9 = The imendment clinbs thit ai entity mcludes only fees paid or received Lerween the entity (the
batrower) and the lendes, including fers paid o7 seceived by either the eatity ar the lender on the other’s behalf,

whest it applies the ‘10 per cent” test in parsgmph B3.5,6 of IFRS 9 m assessing whether 1o derecognze a fimmeial
luablepy,

IFRS 10 - The dmendmeat partially amends Husteative Example 13 sccompanying 1FRS 16 by excluding the
dlustration of retmbutsement of leaschald improvements by the lessor. The objective of the amesdment @ 1w

reanlve any potennal confamon thas might aose in Jease mcentves;

LAS 41 — The amendmerit eomoves the requitement in parsgriph 22 of LAS 41 for entities 10 exclude tixatiion cash
Hows wheen measurng the fair vilue of « biological usser using 2 present value rechnique.

The sbiove smendoments are not bkely to affect the financial statemicnts of the Company.

1 INITIAL APPLICATION OF IFRS 16

Toz Company financil sttenrent’s has no mpact of the Intematone] Finaenl Reporung Standard (TFRS) 16 Leawei.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

4L

Significant accounung poboes applied 0 the prepanuon of these fimancisl statements are ser our below. Thise
policies huvte bein conalatently applied to all yeats presentod.

Property and equipment

ltema of property and equipment wee staceid at cont lesy secumulared depiretiation (if any) and impeitment losses (if
any). Cost bicludes expendinure thiat is disectly artributable 1o the acquisition of the iteais,

Subsequent costs aee mcladed in the carrying dmount ax sppropriste, only whes it is probable thr futire econontic
biesiefiry asndciitred with the item will flow 1o the Campany bad its cost can be medsured reliably, The csrrying amount
af the replaced part Is detecggnized. Al othar repairs antd mainnenance are chasged 1o the statement of profit of loss
account dunng the year in which they arc mcurred. Subsequent coats are mchaded i the asser's carrying umount or
rocognixed a8 3 separate asser, us appropnate, onlywhon o i probable that furure economic benefils aisbciited with
the iteen will fow to the Compainy and the cost of the item ¢an be imeasieed reliably, Where such sibequent costs are
msumed jo seplace parts and are capinalized, the carrying amount of repliced parts is derscognized. All other repar
and mainienapee expendinures are chieged 1o profit or loss dunng the year i which they are incurmed.

Depreciation en all items of property and equipmient is alciilired wing the reducing Lalince method, in accondance
with the tates spacified in note 5 1o these financiyl syrements and afier taking inro atcount residi! value, if marenal,
Henidhual values und useful Yives are reviewed and adflsted, if appeopriate, at cach balance sheet date. Depreciation is
charged on an asset from when the asset v svailable \ase until the wset is disposed of




An fem of property and equipment i detecogized upon disposal or when 0o future benefits are expeeted from us
wie or disposal. Any pean on lpss rising on usset derecognition (caloulated as the difference between nt disposal
proceeds and the carrying amount of the aivet) i tncluded in the profit and loss sccount in the year in which the asser

s dbrecojmized

The apsets’ somdupl values, deprecistion methods and useful bves sre reviewed, and wdjusted if appropnidte, st csch
financiel yesr end. The Company's estimiite of residual valae of property and equipment a8 ar June 30, 2021 did neot
require any sdjustrmet,

Intangible asseta

Intangible assets wath wdefinite vséful lives, including Trading Right Entitlement Cestificate {"THEC™), are stuted a1
cost Jeds pecumulued impaiement losses, if atty. An intangible asset is considered a5 having an indefisite aeful life
when, bueed on an analysis of all relevant factom, there s no foresceable bmit 1o the peaod over whach the ssser by
expected 1o generate et cash anflows for the Company. An iatangible ssset with sn indefinite weful fe i riot
amortizesd. However, b tested for mpuiement at cach balance sheet date of whisdever there §s an indication that the
ddset mdy Be impaired. Gaina or losses oa disposal of intangible assets, if any, are recognized i the profin and joss
acenent dusing the year in which the axsets are dispored of.

421 Membership curds-and offices

This i wrated a1 cost less impusment, if any. The carying amouns i reviewed at each reporting date to assess whethor
i i in excess pf is recoverable amount, and where the carryiog value exceeds estmated recoverdbile smoune, it is
wntten down 10 i35 eattmered secreerable amciuny,

4.5 Investment propesty.

lavestment propertes are held for capinl spprecuition snd are missured irmally ar ity eod, including tanuction
COME ¥

Sulisequenit 1o wnitinl secognition, investment praperties are measured ar fuiz value ur euch reporting date: Thie chatiges
m fair valie ate secognized m the matement of profic or loss,

4.4, Invesmmient in assoclites

Assoiates are all catines over whach the Company has significant mfluenice bur not control Inveytibity in aisocistes
where the Company has ugaficint influsnce sre sicounted for using the cquity method of accounting: Under the
equity mothod of sdcounting, investments in mpsocintes ace iidally recopnized st cost and the carrying ameanr of
investment i ineteased ar decarased to recognize the Company's shase of the associute's post-acquisition profits of
lasses i income, and its shure of the poaracquimtion movement in resteves b secogiized in othier comprehensive
LIS 1

4.3, Finaneial insteoments

- 45L  The Company classifies it financial assets in the following three categoricu:
(3} Fisineial assets measured ar smorneed cost:
(1] Funancial assers measueed ar fue vaive theoupgh other comprehengive income (FYOCH); and

(€) Finanicial sssen meisured ur fair valie b profit or loss (FVIPL).




a) Financial assew measured a1 amortized cost

A fimancial asser is meguured ut amoctized cost of 1t B beld within business model whoss objective i 10 hold assets 1o
collect contmcrnual cash flows, and its contrctual terms gve de on specified dates to cash fBows that are solely
puyments of pancipal and interest on prnapal smoenr putstading,

Such financial ssdets are jmtidly messured at fair value plus trngiction costs thar are dicectly attabunable to the
ackfuEinon of jssue therenl

b) Financial ssvets a1 FVOCI
A financial asser i classified s at fair value through other compechensive income when aithen

[ Toin hold within a business model whose abjectve is achieved by both collectng contracrual cash fows uod sclling
fmancial anseis-and in contractual rerms give vise on specified dites’ to cush fows st ite solely paymenns of
prncipal and interest on the principsl smount outitanding os

() Ir e an investment in equity instament which w desigated s ar fair value through ather comprehensive moome
w accordance with the irevocabie electon svalible to the Company ar witiul secopgninam Such financial asiety ire
uitially measired ur fae value phuy transaction costs thit are directly urtributable 1o the acquisition o issue thereof

¢) Financial assets at FVTPL

A finarieiz] asset shall lie measuted ot fiir value thraugh profit or loas unliss it bs measured st amottized cost or at fir
villue theobigh other comprehensive meome, as foresajd,
Suh firancial sssets are mitially measused at fair value.

452 Imtial recopmiticn

The Company recognizes an investment when and only when it becomes a party to the contmacnl provimons of the
mstrument evidenong mvesnment.

Regular woy purchuse of iavedtments dre recognized using senlement dure scCounting Le on the date on which
serdement of the purchise transaction: tkes plice. Haweves, the Company follows trade dote sceounting for 1 owm
(the house) investments, Teade dute i the date on which the Company comeauts 1o purchase or sell its ssset.

Transartiond of purchdse under resale (reverse-repo) of marketuble securities including the securities purchased under
murgin tewding system are enteredd into at contracted rates for speqfied periods of ime Amounts paid under these
sgreements 1a. tespect of tevense repurchase ansacuons are secognized us & recevable. The difference between
purchase nod rosale prce s treated s lneome from revirse mplischase transaétions i markerable trpsscdons /
midrgin tradding systenm and scerllid on 4 time peoportion basis aver the life of the reverse tepo agresment.

453, Subsequent measurcment
a) Financial assemn meanured at smortived cost

These aseets are subsequently measured at amorticed cont (determined umng the effective intera method) less
stcumuldted impatrmaont lossen,

“loverest /[ s ihcome, foreipn exchange ity ag
e reeoptzed in the prafit and loss sceouat,

losses and unpairment losses arising from such financial assets




b} Financial asscrs ar FVOCI
These sre subsequently measured a1 fale vidue less accumulired imprioment losses,

A gan o1 loss on a financial asser meawured at faxe value through othir comprehendive income ls cecogniesd in other
comprehensive income, except for impaiment piing or lodses and foreign exchange gains and logses, undl the
Wamuwnrmmmmuwmammmﬁngmum
previoualy fecognized in other campeehensive income i reclassified from eejuity 1o profit or loss us & seclusificution
sdjustment (excepr for investments. equty, mstrumenns: which see designated as at fair value through other
comprohensive woome i whose case the cumulative ial or loss previously secognized in other comprehensive
meomE s not sa rockssbied). Interest is caleuluted using the effective interest method snd is recognized in profit or
ioss

¢)  Finuncial ussers at FVTPL
Thene assets are subdequintly measired ar fair vabue

Net gains o |osses arbing from measerement of nuch finsncad sssets as well 48 any interest income accrulng thereon
are sepognized i profivand lons seconns,

154 [ Tmpatrment

Financial assets

The Contipany sppilies o thiree-stge upproach fo measure allowance for credit losses, using an expocted oredit loss
spproach as required under IFRS 9, for fnancial assets measured 31 smortized cost. The Company’s expected credi
lows impuiement model mefleats the presentivalue of ol easdi ‘shortfulls relared o defaull events, tither over the
follownng twelve months, or over the expecied life of 2 Hnancis] insteument, depending on credit derenomon fom
meepuoi. The allowance /| provision for credit lusses sellects an unbiased, probabalityswaghted autcomes which
considers molsple scenanos based on reasomable and supportabile forecusts.

Where there has oot been o wgrificant decredse n credit S since il recognitinn of a fmancal instrument, an
smount equal 1o 12 months expected credis logs is recorded) The expected credit Josn w computed ukiag & probabilitg
of defuule olcurddng over the next 12 months. Far those mstnaments with = reriirung matinty of leds fhin 12
months, 3 probalidity of default corresponding to the remainiag term 16 o rurity is used.

When o foanctal wstrument expesiences s significant incrrase in credit ask subsequent 1o orginstion bur i pot
considered to be b default, or when a fnancial instrument s considered 16 be b defuulr, expected credit loss i
camputed based on lifetime expected credit lossei

When: deresmumniog whether the chedic tisk of u financial ¥ssét lag mereased significantly wince il recogrition, and
when estntating expeered Credit losses, the Company coasidens reasonable and supportable information thar i
selevinr and avalible withour undue efforr or cowr. This tacludes both quastinative and qulitstive information and
snalyus, based on the Company’s histonical expedence and infosue credis assessmienty, including forwand-luoking
informanom,

Formund-ldoking information inclides rossonalile and supportable  forecasty of fulure events and seonomic

conditions. These melude: macro-cconnimic informution, which may be seflected through qualitative adjustments or

overlays, The estmanon and applicstion of fosward-Jooking informution may require significant padgraent.

Loss allowinces for filkancial assets mensured ot agnomized cost are deducted focin the grovs currying amount of the
assers. The gross careymtg amount of a Bnancial ssft is writtan off wites the Cainpany has no teasonable expectation
of tecovenng o financial ssser i its entirely or § portion thereof. The Company makes this assessment on 10
individal asser basis, sfier considération of multin ol and forward-dooking fuctars. Financtl ssiets that are

a)



(&)

written off may sull be subject 1o enformement activities in order 1o comply with the Company's processes inid
procedures for recovery of amounts due,

MNon-financial assens

The camrping smotints of non-Bnancial assets are assessod ut cuch wpotting dite to sicerain whether thete i any
mdication of impapment. 1 such an tndicution exists, the wset'd tecoverable smouat - defined as the higher of the
asser’y fair value less conts of disposil and the ssset's valoe in-jise (present value of estimated future cash Hows using «
pre-tix didcount rate that reflects catrent musket gssewments of the tme value of money, and ssset-spocific risk) - iy
estimited to determine the extent of the impaiement loss.

Far the purpone of asscsang impmimmient, assets dre grouged into cush-generiting unite the lowest levels for which
there are sepamitely identiftable i flovwn)

46, Offuerting of financial assets wnd financial liabilities

Financial asscts and labilines are off-set and the net amount is ceported in the statement of financial position af the
Compnny has 2 legal dight to set off the triniaction and also intends sither to settde on 8 net busis or 1o renlise the usset
und settle the lability simultineously,

47.  ‘Trade dobis and other receivables

Trade debts sind othier receivables st stated initially st amortised cont using the effective interest rute method,
Proviion s made on the basts of [fonme ECLs thar resuly fromn all possible default ovenm over the upm:tzd life af

the tmide debrs and other receivables. Bad debis are written off whes conmdered inecoverable

4.8, Cash and cush equivalents

Cash and cashy equivalents ase carried ac cost and include cash in hund, balinces with banks fn cursnt sid depostt
sccounts, stamps in hand, other dborttenn highly liguid invesunents with onginal matunties of best than thiee months
uned short-teim mmﬁng.ﬂmunum_

4.9, Borrowings

Botrowmgs are rocopnized mimally ar fair viloe, et of atrbutable nunsaction costs incured. Bomowings arc
subsequently curmed dr dmartsed cost; siiy difference between the proceeds (oer of tnscnon cons) and the
eedomptitin value is recognized i the stitement of prafit or loss account oves the penod of the borrowaiigs using the
effective interest method,

410, Trade und other payables

Trade gad othes payables are meeognized initnlly st fate value plus direerdy atsibutabile coss, if any, anid subsequently
measdred] at amortized cont waing the effective interest method. They are clissified s current if payment is due within
twelve months of the repocting date, and 1s non-current otherwise

SIL Saff reticement benefits

The Gompany did not have any tetitemeit benefit plan,
1% Tuxation

Incante tux expense comprses current and defornsd tix,

Cureent

or the year determined m accordance with the prevailing

Provision for carrent tagation 1 based on mxible ige
1 Mihyied using rates enacted o mibstantively enacred ar the

law for taxation of income. The charge fur




r!u

separting date, and takey into account tax crudits, exemprions and rebares availible, if any, The chirge for current mx
bso includes adjustments, where necessary, reluting 1o piior years which unse from assessments framed / finalized
duazug the year

Deferred

Deferred tax 15 accounred for vsing: the balince shier Labiliry method in respect of all temporary differences ar e
repornng dite berween the tux base wrid catrying amount of assets and lubilites fae finuncial toportng purposes

forwazd unused tulnm;:u.nhuwﬁmmtutmwm-MumMmmmr&m
dare and ase ecedisced to the extent that it s no longer probubile that the célated tax bensfit will le sealised,

Deferred tax assers and labibioes are imeasured ot the 1ax raies that are expected to apply to the penod whcn the iset
is reabzed or the labity Is wettled, bised on the iy eates that have been: enacred or subitantially enacted by the
roportiay date.

Deferted tax is chasged or credited in the statement of profit ar loss account, except in the cune of iremx credited ot
chamged to comprehensive tncatme be squity, o which case ft b mehided in comprehenmve income of by,

4,18, Providions

Pravigions wre recognited when the Company has 3 present legal of constructive obligation sa s result of past cvear
anid 1t 18 probable it 10 outllow of economic benefits will be required w settle the obligation and 4 sebubile estimate
cih be mide Provislons are reviewed at euch reporting date and sdjitied 10 seflect the cisrrent beat estinuite,

Revenue recogaition

Hevenue bs recopnized 1o the sxtent that it is probable thar economic benefits will How to the Company and the
umount of sevenue can e measured reliably.’ Revenue is messised the fuir vilie of the consderation receved or
weavable, not of any disecr expenses. Reveniie is secopnized on the following basiy:

Brokerage dnd commission incormie is recognized when brokerage services are tendesed,

* Dividend income it recognied when the right 1o téceive the dividend is ecstablished.

- Renum on deposivy is smeogamed using fhe effoctive Miterest sithod.

= Ineome on fixed torm Hivestmens is secopiized usig the effective intezest method.
Gains / {losses) atising ob sile of invesrments are wehaded i the profit and loss sccount in the peniod In which
they e,
Uneealized capital gains / (lossés) aniting ffom marking to market fnancial asmets are mehsded in profit and loss
(for assets meanured 4t FVAIPLY or OCI (for assets meamured #t FVOCT) dusing the pedod in whiich thed arise
Tncome / profit on exposure déposits i reeogaized using the effective interest rate.

Dividend income

Divvadends roeeived freimn investmenis mensured at fmr value theough peofit of loss and at Fur value thraugh other
comprehensive income. Dividends are recognized tn the stutement of profit o« loss when the right 1 recaive payment
s established, it in probable that the econtmic bedefry assochyted with the dividend will flow 1o the Company and the

unless the dividénd eleely fopresents @ recovery
ecopnived] in ather womprehese ocome o o ted 10 an jmfm_mmr measured  at fair vulue through athier
counprelinsive income



S

416,  Mack up / interest income

Matk-isp / interest mcome is teooguized an 2 time proportion basis on the principal umolnr outstanding and at the
ratz applicable.

4.17, Borrowings

Thise st seconded Ut the proceeds meeeived. Finunce costs are arenunted for oo acorual basis and are disclosed as
accrued interest | mark-up 1o the extent of the amount unpaid at the reporting date

418,  Borrowing casts

Huietowing costs are recognized a8 yn expense in the peniod in which thess e tncured except 1o the extent of
lmsraving costs that are duectly attmbutable to the acquisiton, construction ot production of 1 qualifymnj asset, Such
hoarrowing coms, if any, e capitalized du par of the cost 61 the relevant siker.

4190 Fiducipey assets

, Assers held w truet or o = Bduciary capaciry by the Company sre ot treated s asssrs o the Company.
420,  Forelgn currency transictions and tranalition

Monetury sssets and Babilities in foreign curreacies aee translated into functions! curreney ar the mates of exchiinge
prevailing at the babinee sheer date. Transscuons in foreign currontic are teislared into fifctionsl curresicy ar the
wares of exchange prevading on the dates of the transsétions. Foreign eachanpge pains and losses sesulting from the
sertlement of suehi trvisietivns and from tansladon ut year-end exchunge sates of monetary assets and liabilities
dentminated in forslgn currenoies are recognized tn income.

4.2L  Decivarive financial instruments

Diegivatve financial instraments e secognized af their fair value on the date on which @ derivative conteict is entered
mit. Subsequently, any changes in fuic valucs arising on markeg o market of these instriiments ate ukien o he pratiy

s Jous accouns.

4.22.  Related party trunsactions

All rrmasactions imvolving related parties arising o the nomal eoutie of bisiness ire conducied and recorded At sutes
thar e tot less than market.
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@2 Vide e monee dated Nm-mibu_:r 10, 2017, she 0K fewiind the wotioval wilie of the TREC o PER DS millitiiz. A 8o, the
I}erm-;_yfgm“:hm it bivtpipsiea Jome Do s ] IEC b thie attidiime of PEE 1S milloen i fiecal 2021

¥ LONG-TERMINVESTMENTS
Tovessoneos at faic value thiough OC1

160 Fieanid Sereums Larined Dengoomed) < e ta valug At 10,645,539 18,1582
Rddiustiviens for cerfieisusnist o valoo 28,373 T

F TR U )

71 Asirevole of the demtatualisivion ind corpatstieation of sinch exchungen sa demded i nose 6.1, the Company rogrmead $43,575
ahares o LSE Prmmerll Sevidecs | deriltisd O thise, 0% (506,388 slidres] wipre lidld in/u sisparitio: Coritiil TDieponitory Commur:
tamred (M0 sab-qeemuny blocked wntll thiry sre sedd by sraaingic vessns, fiesatecial ietritumionc anllfve thet ool pilidstic
Thie einabisiing shares (#0% of torgl, o 337,500 shares) wore alioned 10 the Company, i

These shares e acther lared o i eschange nof ser they avtively maded As o pb, fair valie b Uden siticnausl by
reforence: 1o the latest breskup or ner ssser vilue por share of these hares notificd by LSK Fimnci) Services [amited [PKIL
J43%/ pev shisre 24 9t Juine 30, 2021, compared 1w PIR23.23 / per shiar ax 2 June 30, 2030) Rempeasurernent o fa vudug
exubiltedd e & g (Lons) OF PKK 926,373 as at Jiine 30, 2021, O30: KR 447,30¢)

% LONG-TERM DEPOSITS

Clentral Depinitcny Compaoy Limied #0000 100,000

- Mititheid] Chiieiog Cienpeiiiy S Padtid i’ Lisied 1,337,500 1,397,500
Ui seurify depionies - §5b,000 $50,000
PMEX memberihig doposit 1,250,000 50,000

J 3,237,500 2,737,500




TRADE DEBTS Natwe Jun-21 Jun-20

Hupeis Rupoas
Copadesed plicd o 2500 5011 36
Copeldirsd doubeful 18,831,078 19710776
I EHAT 35,062,130
Lowr: Provvisiion o comilatiial debita g [18.B31.HTH] ARy
T.04256% 5,011,360

9.1 The Company holds clicnt-awnid securities with 3 ol fiir valud of FIL 62050,006 D000 PER 63.519,747) a0 collarendl
st vnde debits Hefer w0 o 47 fhe derile siound the Company’s methadoliey for computiog antiretiitend Condin Tovoes
usider the expoticd lbas fitdel unilee (PRS0 )

Trade ditinl lneliude PR 2484853/~ rescvabin foom reinmed pasnes

%2 Movemiddit in P:':w'uii':u. Ipwist erbide debibs b 20 ik

Dhpening bilinee {as it July 1] ERL o EAL e
Charged o' pldi amld lods dudng the year (V38,808 2.
1BA51 570 T her il
Leranis weittes off during the yiar
Cleaidigg balesice fus ak fune 30) 14,831,875 19,770,776
LOANS AND AUVANCES
Lagn 1o Bmplayeed LLIEEL B656,401
Adbvgnge Againet Lapd 250 000
MU gprven w0 £llpens 61 410 YA
30,011,758 9,017 842
TRADE DEPOSITS AND SHORT-TERM PREPAYMENTS
iy Fline Deptiwbin (Rieg & [Filttire] V.B50.000 i__ﬁ__’lJ.-I!-"“
5,750,000 5,500,000
' Other Receivahles
Reoarralile oo HETHL, 0,802 481238
- Mhee secpvablis N et ]
14,451 4,61, GR%
INCOME TAX REFUNDABLE
Olpemung balwnee (2 sx fuly 1) . 105,078 &18,5%)
Ay Curegnp year nddiions RS AT4 452 BRa
&m1T52 1Rt AL
Lewn Addjusteriens agpaenit previiits yeue  pecviiing Sor teation ‘ (I87,757)
Loaaii; Al jibistsritiin ajsions Cutenar pesy- pronhdiogs for tlation (B a5 (48,580
Mkl ok the il of thie yidalk (22,503) 195,077
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SHORT TERM INVESTMENTS Note Jum-21 Jun-20
Hupees Rupecs
Tiwestmentd ab Diir vslue through poodic or loss
listestoenis bn listed vectritien 11782 15 10004
Sleailinlll s Haoghllie Trable 531,48 (9=
Unpealived puin lnes ) guin of shén igii investenent 360008 17N N2
{sbeatmends i bited sceustiics 15,630,000 16,834,823

Shares PRIL 1 24054,724/- asspounilng of variis quored secusdtics have bedn pledped againnr bat sumuin gl TeuuE N T i
athie eepilatoey wnd other piquirerseits

CASH AND BANE BALANCES

Caak i hpied 0,42 Ty

Lk an basl
oy Adctiu 151 A5a0 318 12350087
Clherine Agdoumt ) 2,1 67600 T NS SN
16,778,200 20,186,061

5.0 Carh ot bank scootite iheindes sty ssscts i the seount of PRI 20167, 6000 2UNE 7 B19.935) hald i dhirmpginany] Buisn
BELOuNIte i

ISSUED, SUBSCRIDED AND PALD-UP CAPITAL

16l Alaborised capiil _
{00400 {20020 DOG]L DO ehcdipviny ibisiasi af PRI 7,000 wsich 00 L34 00 0HD, (O

142 lesdued, subseribed and paidiup shire capital
JOK 00 C200- 00,0000 ooy el pf PRECL 000/ each, duticd

tor cash 10, R0 /00, AT K
100,000,000 100,000,000
16,3 Sharchilders holding $% or more of wial shueeholding
Number of Shases Perceatage
204 20 2024 2120
Aitab Mohs Lid' Din 14,500 16300 1™ ™
v Aecshan Mim) 3,000 3,00 1% Fre
TheBehabiel Pervine Sambs 16500 1,500 1% ™
Shurg Ealreras § aod 1. % L
IhManzone gadu 130400 3000 % i
100,000 100,000 100 Toun
TRADE AND OTHER PAYABLES
Tede sredifnn P 1AL 15T VI FITA5
Audhor!s somperation puyalile 180,775 200,000
Acerumd and Giher pirables ALl B2 LR
T'ss Payatile RATH 1,560,375
Natomal clearmg firtues trades papalies T ‘
gg?‘ﬁ 13,782,09%

171 Thbi Ebeluedd memgninl oF Fa 2,536,548 /e to selaiid parmos




15 SHORT-TERM BORROWINGS Nowe Jun2l Jun-20

Rugpees Rbpees
Runaisy Plasoce e MOY 181 4,357,143 50,548
4,357,143 £9,348

1 The belance sepresents the smount dpwn down agsins 3 motal faciliy of PR @ million obtained from MOCE Bank Limtod 11
carces mark-up of 4% pee sninum + Smonth KIROR sverige sk rate 1

1% PROVISION FOR TAXATION

Babanee ar the teegrmiog of ths vear |ITET
Ak Courveny peie peoviaat S 478, 9%)
SOAas8 BRATNT
Less Adlltistmicait spaiiet poivious fod sdvinge @y . (387 35T
Lt Acljistmient spitiedt cuerdiit yells sdvinie i (508, 254) (s DB
Ralimen it tha eebd of thio vigas . . - .
20 CONTINGENCIES AND COMMITMENTS:
1 Thete ate po conditpenchs or compilsnen of the Compary = ar|une 30,2029 (2000 Nil)
21 OPERATING REVENUE
Brokerage mncame T HE AR 00, 144 48
Rae=st Coirierinnicis i (40T A8T) 2 263.530)
Dywademd wsnme 1,570,594 2 e
069475 AL
23 OPERATING & ADMINISTRATIVE EXPENSES
Hevooe's sertiuviesatiog 4300 8 Ay (0
Staff saleriey, aliarioees and Sther beneie 51 K 40573
TVeldphitie win bireeniet chatges 177840 B4, 5008
Poetape s eelegram 1260 (L
Fioe aml ir.dm.q'llm Se2 01 1t 8as
Beinting sed Satlbnary 12487 G7.435
Legnl & peofesponal chargns B0 RK
DL charges 1373 2L
NSS chaage e R MEaT
Cleanng house foe 125,000 5050
FRenn, Raves & Tanen 250,00 50, 000
Chartny domations 7.0 3064
Trawelimg and cooveyance 1300 1.0006
Emermubime M5 500 TIHEIS
Al Fes 1 27 155 300 155500
o MNewmpiper and Peoddicili - 12767 100, Gl
. Charge for allowdinee i dbubrfil debits ‘ SA3 705
Uitiliries s s A1
Repaw and Mibnienasnie 14 38 M0
Deepareciation 3 311,963 134,007
15,184 250 13,846,548
LY Awdivods remuncention
Stamamry audn 155,30 155,35

Certificuniony sod othet chirgics -
4 145,300 }35,000
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FINANCIAL CHARGES MNiite Jun-21 Jun=20
Hupecs Wipeds
Siluck-up opunerespbooug ioaos A58 07N
Bapk aesd onlier ‘chmrgas g, 044 20 B84
116,852 110,615
OTHER INCOME / LIOSSES
Ieeome from (inancial asseiy
Mark-ups on: :
Prafn o M . 150,343
Baitk Pruifit 115,485 759,118
' 115,455 1,148 461
Tocome / Sgu fromn poo-inancial aeseos/labilities
69,735 L laG074
Other e A
INERDE

Rizverens) CHf Peovrmon For Thatiog

me :lm'm

TAXATION

Cusvenif e expesiae |/ ((hebine]
' Tee the yeur S00.254 AT SR

etk yrate

208,154 218,000

Ther oz provsslon mmale mn the fnaneal satemonns & oomddersd st Besent

i EARNINGS PER SHARE

Basic caypriml piet shoe s exloubined by dividing profic s s for the year by the weighsssd syesagr ounber of shames aunmading
If-lll'llls !;hl: ].'Il.'riﬂd, w» fullows

Preadit, (oss) strer waanon; apeibotable po ordmpry tharcholdens ToONLEN (368,324)
Wnjgheed ilvirnge tiimber of eedinary shares ) inive duamg the year Vi, bot 10,500
Easnings pet share 1535 {5.68)

Mo figuare-for diluied wuiiings per shaog i heitn prostennod o the. Clengany biis neic oo sny il wanimments gurrvngg opens
wich wiuld haye an empact on esmiags per shase e exerepai

. REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

The aggregate smowmes charged o the financul stayemonts for semunerstion, mehiding benafite. to the chief excesive, dircanon andl
exceuives of the Compamy xx per the terre ol thes employinent sre an folloues

v errnamnem i nf Fegmuneranog i of
R FTe PeTRGTE
CThief Haecumive Officer 1. 200,000 ] ' 1,200,000 |
T Hiectoes 4 A 00,000 i
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25 CAPITAL MANAGEMENT

283 The Cotipany obiscuvis when minaging capital sre to sfeguund the comipany’s sbility s 4 poing cooecn [ oedir 1o provide setitiis
tiss whaecheildesi ind benefics foi other stikehnlddas andd oo mutitein sn optinal cipod sbricoa:

28,2 CAPITAL ADEQLUACY MNaiis Asnount
T Clinpadeeal: Mligbnplusey ooviel s seigiisnd by CDC K Caleulitie] o Fallows [Rupesi]
Touw Assety 2t (ELELTF
Lir Tl L salilitie; (33,220 411}

90,271,481

Capital Adeguacy Level

28,210 While desermining the value of the soeal assets pf the TREC Holger, Notional value of TREC 45 st yosr coded an detcrmad. by
Pakilstan Stock Fachange has been conndesed,
I8N NET CAPITAL BALANCE

Nt gt rimmmients of the Camipaiy sie st sml rzgu.htd Lry Pubdsran Stock Exdhange Linited These sexqtremnts sue oo ik il b
engure sufficicnt sulvesicy maiging and s baied on exdeis of tirrenr st Svks suttent Labiitles

Ihe Net Capital Babwmee 3 coquiredd under Thisd Sehedule of Sorurities and Exchange Rolis, 1971 read with the SHCP qusdelines o
caleubased 23 folliws

A, Peseription of Curent Assgiy Basié ol Avcounting MNies A
' Olupecy)
1 Cash in hand & Cash in bank A pes ook valne 15
sk an hand _ 82
Cash st banik-Hause Agcount 2540518
Cagh at banlk-Client Agoount 24,107,
26,778,200
2 ‘Margin doposita 1 9,050,000
9,950,000
3 Trade cecciviabics Biok wmllue leis theode averdue Tor maee 9 7T AT AT
Task Duitstanding for myore thidn 14 days than 14 ikiys (24 958282
2,916,165
% Invesunen inl listed securities in the name of Setunncs o the Exposdre Ly to Moagher (14 13,036,068
company ) lisen 15 Mk dlstomint {2,045 5000
FRLLER LYY
5 Securtes purchdse for chent &, 130 404
626,408
.01,
M,
1 Trade payables Hoak value fean those ovendye for more 19,304,157
Lewn: (verdie mone than 30 days vhaa, 30 duys; 5 111.852.263)
TAGLRT
2 Chher habiliten Apcrupd & Other hpbilines 17 25,777,519
33,239,411
24,130,323

NET CAPITAL BALANCE
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290 FINANCIAL INSTRUMENTS BY CATEGORY

2021
Arortized cost FYocCi FYTPL Total
Rugiees
ASSETS
Non-curtent asscis )
Lemg teem depotits 337,500 5,237,500
Logg term invesmen 0533312 20,533,912
Current asscts .
Shisrt-teem invesinignis 135,654 464 13,636,666
Thide delits - ner 91042 560 9,042,569
Loans and advarices 30,011,758 30,011,758
Trade deéprsits 9,950,000 0,950,000
Uther receivaliles 194 481 194,481
Caply and bank balances 26,778,205 26,778,200
LIABILITIES
Cuceent habilities
Trode/anl other piyiibles 28,872,248 PRETZ, 268
Short tierm borroiidngs 4,857 143 4,357,143
2020
Amortized cost| FYOCI FNTPL Tatal
Rupees
ASSETS
Non-cusrony assers
Loy toenty depoirs 275 50 . 2757500
Loty tetm investimint - 19,005 519 19,605,539
Curcent dascis
Short-teem knvestments . 16,654, 823 16,554,525
Trude debini - nes 5611360 . 5,611,300
Loans and adiunces 9,617,842 . 9,617,842
Trade depouts 5. 800,000 5,800,000
COither rocervahies 4,613 688 . . 4,613 GRE
Canh and bank balances 20,186,061 . . 20 186 061
LIABILITIES
Current liabilitios
Trade aned ather payables 13782095 13,782,095

Shiost teem barsowings 59548 . 59,548
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FINANCIAL RISK MANAGEMENT
M1 Riok manigement framework

The Doecror / Chief Expeutivs has tvicall sesposhuliny for the eutiblnbimnt shd tverdight of the Campang’s fick thanigpemenl tamebonic
He s also ronponuble for devclogung and moartomnyg the Company's sk siagement poliies, which ato moosorid o asssed foe
effycevences throughour the year. The Compuny's ek pamgremens poliis soy opsbbixbed 1o sdonodfy s wnidpee the sk fuoed by the
Company, 0 st appeopaaie cak limas and w0 esabiieh seoal conrrol over sk Theeugh 1 toamng aod munagermens standards and
pr{uhuu. the Company aims  divelop s dueplined snd constucuive conmrol environment i which wll employoss inderstand thas s
andd ubiligsnintia

The Compatiy's ctivitics sie expionid t0 & variety 0F rancinl sl mdrker ik, crodit ik snd lyuidit sk The Compiity hus sstallished
sifinriate proceduses to matage slih of thide ks i explainet belin.

M2 Markiet risl

Maker ciak i the risk dhir the valug of fnacdal biiptruments may fucraate ss & nesulr of changes inmagked wiero mies, changes i he crodi
msitg of the tasier of the iatruments, chanpe i marker sentimntits, apeculative activitics, mappiy snd demand of secucmes sod/ e changes w
bbby i thid prepleey.

Murire able compases of theee types of risk: cosrency silll, Interedt rate sk and othes price osk

3021 Cusrency rikk
Curzeticy sl tinly asiey whitte coeeivalles and privililis exivg Gite 1 bransdctitinn with e Uindestakitps Tl Coaspaing
a0t Expbaed By mtigor foceige estthange tak b ehis sesjicet)

ML22  Inceresprate sk
Yield nusk e the ask of decline in caenings due s silvesse moveimonts of the vield corvie. Tntérest sate bk is thi g thidd e
wiloe of the Bunasl instamentoosall Mucouste due 1o changes m maket inienest ostes Sersitivity b lonezest [ mnek g mre
wik acies from susmarches o paps in the somounts of mrerest | ouadup bioied sisen i Tabilities tut st b egitice i o
grvep petiod. The Company manages this-nnk by matchig the mamarmy / epoangof finionsd ko ol Gabiiiter dirougl

approprate pakice

235 Price sk
Poce sk w the ook thar tbe fair valee of fnancm! isstraments will Muensate sin eesuh of ehangos o maries pocel, whithes
wuch chanyes ave dor fo Bcinrs spreife o mdividual finamed wstaamenn (uelubing oo speafic o/ ol s
MR OF o i macroeconone ne orber facnor sfferang simedor financl lsitrumenits besiy tradeid i e pidek

The Comapany is exposed 10 pace ask in zespest of wvestmens casvied ap faxr valne Puhiesher iy sealablo foe-aale tveamments
G as pnstsiiments 81 fir value theough peodit or o). Such poce riak compees boh the-nuk tiar price of indimdod ey
snvestmentsy sill fictiate and the sk that theee wall be an mdes-wide movement in prces. Measures taken by the Company
b it eranape and mirgse price ok inchide duly monitiang of movements in stock indesey (nuch s the KSE 100
ihirlers) ws well a4 f the correlatlon betwein the Conmpuny's imvestment poetfolio with otk mdowes




3 Credivrisk

Credir sikk i the righ that one piery 10 & fnaccial insniment will il o dischitipe 3 ohliggnon sid canse the other paity 1o intue & fligncil
lomis, Comeenmadion dF ceedit rialt astaes wheh o sutnbies O counterparies ase engaped in similas ludines setvibies of have snilic coonaltii
foktured that would cade theik alility po meet conteétitel  ollijgetiong o be sodilidy sffeened by hanges b deobinmic, phlitleal, or they
cosdithlnn. Crineenitratin of credin ridk iedicabe e pelidve sénsbty of ihe Cobipasy's petfarmatice o devdlopmedts sffecung a puttiilde
iniditry

Crmdlil ok af the Company sl loce depihiitis WHth| Baoks il firancial | invsnokion, tade detite, lob antl bivnebis, v b
nrecd cicher rucsivibiicn. The carpyivy st of ol sisdts ropinssbiis the masdmmitien crodit ejiiiue, dltiodgh this minkiiti o

thearoucl frmulznon sy the Cornpany frequenicr Holde collutessd dpsindy potental condit lokscs

Meupuces wken by mamigemens tmanage ancd msigare credis =ik metude
s with: ok mapagement, vesment and opesamonal polices | pandelines imchodng rundedinoes o gmpect o

Devrlopment of aod
amrering intp fmpncial contrachl
- Antiimment af !:n:hn,ﬁ limits 1o chents m accnpdanoe with their nat woeth;
Collection / 'malammnss of safficlent and foopes magpns from cimts;
< Indekll and onpoing clicar dus Jlli}:'_{r.\:c preomedkiien, whese elicnin’ financil pakitan, past expericoce st sbiee frotm aoe comndensd,
Collettion and pruntensuce of ehllayesal of, a0 g0 when deomed aeceiiary atd ORIt

- Divepification of chene and dovestniens| (Natfilios, st

Engapeiient with ceedindoohy /Wil cochin ratitar parthes sisch = bainbta, cleam boisei and stk exchanps

T Crirnpainy cdittinuilly monitos the guabite of its dlebtor porrfialio, Borh o gh individod sdd pranflio Pracedin, gl o) iidets Hjalihl €3
limses dfivs eominiienitg the nbe' OF roceivables, miiuee ) ghuntum of collstera] and dibiosspecific Bictons (sich o erecibboeahiiiess gyl
:ﬂm\"\“‘“t t‘IIpJL‘:T\"_I

The paierwitiy seiund of Tugscie] acts, which edpoesienits thit s erbdll expotiie beftire eodhidessition of collatesl kit sodnitisparty

czpulirwoetivine, 1 a8 apecified bolinw

2021 2030
Lo sevttiitveninianits 2A.535M1 | %, Mty 55
Ly teemn aleprosite 3237500 3737 500
Temde detsts - net B 142500 PURT
Linais she adranices 013,758 LLLT AT
T J-L'i"?mc'.- sl ahent-teem prepavmients 1) 950,000 5 A0, in)
Oithirly recetvaliles 194 487 EEAREA
Shirr terity brrvel bttty PARME GG TALES i)

Hﬁ'ﬁﬂﬁ,ﬁﬂ.‘l G-IJEHI,T._‘.'I

304 Liguidity Risk

Fagplaackiey sik 4 the dasht ehay the Contipany will oot Be'ilile 1 eet bes firinéial obligations, serded by debriering cash or anobiy Grapell
naseety vl ehier S due. Prudeii Laiudiny sl

stk fpestient teduired the mgintemnce OF sulfchmir cail sl imprlictebll secovited, the splalabi|ls
af sdteduare finids tinouih cooeriiied credit facilzion aid the ability o diose il fisrkeet podisomil die to the gy mitie of e Disies
] e nchierry 3 operates . The Coompany fndisce s ofrersbivite thecduth ity ard, 20 iod Whell decetdiry, bideddmps, with & vl

R 0 dpRropiat mix betwiden vartoud siiuncen of feniding

The tabile below clamifien the Company's Ainancial babilities 1000 relevant marinty geoiphogs baned o the timiie to chmbmeti mitisy dutk, 1.
at the hulance shesr dite. The amgonts m the mble are conueciel uodmommsd cisl s

. As it June 30, 2024

Financigl liabilities Wirhin ane
B Carrying anmount yoear Mre thun one year
Trade and ather payubles 28,872 008 2H,BT268

VEETH Refsrings 4,357,143 4,357,143
3 2h4an 35229411 -




As ab June 30, 2020
Within ane
Currying amount yewr  Moce than are year
L ide dnd odver phyilies 1378005 15,782,095 r
| et teom: botrownngs 55,548 59,548
T ‘ [T R U L -
e Comipany dois ot expecs thar the toaag o guannun of cash fioen outlined i the mble above wll change symificamtly, asel & & rell
Lapiects o e abile o Sl i obligaanm a ey come dee :
CAPITAL RISK MANAGEMENT

The Company’s obyjective i managng eapiial 5 10 ensues that the Company s ahile to coutinte as o joing Ernceim s fhut it G chatiohe fi
peovide ndequaty senutns to phamhaldes and benefin 1o other smbeboldess, and 1o spuabntules an optie] capital structuee 1o redite the cost ol
capital As well, tho Campany has (o comply witl capital tequiremiuts s specified undir the Securities Beoker (Liceming sod Operaons)
Hegulaticns, 2016 (as well 3¢ ather relevant disectives froen eegulanng Bisdies el from ditie 10 tim)

Comiisment with lduty pracsice, the Catspany suanuges irs capirel sk by ménitoris it dett levels snd Gguid sivens, keepiog u viow surure
IHVEAImETY pecjuiiTIIeIL

FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

Fuic valiic i the smount that would be ceceived on the wale uf an aeset or paid oo tmnsfes of 3 Lability in s ordedy tansactiue beteon
ssusket pazscipaats at the mesesment dare: Consequently, differences can agise berwren carrying values and fiuls valie estiiates. Undetlyitg
ther defininon of fkie vabue w the presumption that the Company 1 # grng conceen without any mtention revdrement 1o mateeslly cursll
rhe scale of us opemopay o 10 updernie s Foscton on adveme fenms

Vanogoe judgmens sod esnmutes woe made i derermiriing the fais valie of fitmnond hestrameists that e ersigiied sad paelsured ot
value in the Company's fmancal stataments, To provide an indiestion sbout the reliability of lpues used Wy detentiining fiir valin, fiemicial
wstraments have been clisified into three kevels, 08 prescabed under decounung inndadic At explatiusdin of eaith ledel hillow the il

Recurring FV Messuremdnt - June 3, 2021 Level Lavel 11 Level 111 Toral
Long-teem mventment - ut FVOCT . 21,533,912 20,533,912
Shiest-term ivostonents « &t FVTEL 13,036,500 - 13,630,606
Recurring FV Measurement 2 an June 30, 2620 Level 1 Level 11 Level TN Total
Loug-tensn soyestment - 4f FVOCH 19,605,539 19,05, 339
Shors-team ivestmenis - at FYTTPL 16,834 823 " T L LS

1 the fair valoe hicesrchy i the preceding table, inputs upnd valuation thehaliues ate as fullivws

Level | Cioted mucket peios {unadiiited) in i sctive masket
- Level 2 Valuation techaigques tased on sbservabile inpuis
« Level % Valuation te¢hnigues uklng sijmificant unoldervilile ingruts. This ddtegey ticludes all infuinets whisoei e
villusation techmique inclades it oot beied on dbivervilile das,

Thette were iy trantfees Bt o (oot of Leviel 1 melibaeirstmis
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RELATED PARTY TRANSACTIONS

The related parties of the Compny compeise of shaseholdend/ ditectors, key munagement pemonncl, entites wath
ciapmmon ahargholding, entitigs over which thie direcrors are abilt 1o exencivk influchie ol eottes wides common
direceorship, Transactions with relared parties and the balunces outstunding a1 yeur end are disclosed bn thie reapecuue

dtited o the Bognciul sunemenis
EVENTS AFTER REFORTING PERIOD

N events pecuered after the teponing peniad thiit wwigitlel pequire sdjstELnT OF disciosure in the Buancial

pintcmentis.

NUMBER OF EMPLOYEES

Total aumber of etnplovees av the eod of yeas was 12 (020: 12} Average numbet of emplodves dus 12 (2020 12

RE-CLASSIFICATION AND RE-ARRANGEMENTS

Comesponding Ggures have boen reclassified and | re-amanged whotever necessury 10 peflect more Appropoate
presentanan of events and trensactions for the purpose of comparikon, and in ordet to improve comphance wath

diseloyuce regquremeonty

IMPACT OF COVID-9 (CORODOMNAVIRUS)

The pandtmic of COVED-10 that has sapidly speead all nizoba 'the world has not ondy endangered humun Wres bas
has also sdversely impacted the global econtiny The Government of the Punpilb innounced 4 texpaeiry lock-down
152 messure o roduce the spread of the COVID-19. The Company's opesatioas Wese not affectec ds Pailintin Sock
Excharige was not subject 1o lpckdown restnctions. Company implemented all the necéssary Standard Opirating
Procedires [SOPs) 1o ensure safery of employees and contained 1 speranons Diwie 16 this, smansgeaent hils
assedied the sccouatng urplisstions of these dovelopments oo thess Baancial statements, bowever, scenrding 'ta
manapement's siscssment, there s no sigmficant accounnng impace of the effect of COVID- 1Y on these Financials

Statisrients
GENERAL
Amounts luve been munded off to the nearest tupee, unless athenyine stated

AUTHORIZATION

These Bnantial statements were authonued for issug on Ocmber 02 2021 by, the Baard of Dhrecmies of the

Comipany

A

Chief Exccutive Dilicer

wl A

Direcior




