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Directors' Report to the Members

Dear Shareholders:

The Directors of the Company are pleased to present their report under section 226 of the
Companies Act, 2017 together with Audited Financial Statements for the year ended June
30, 2025.

Economic Review: _
Pakistan's economy has stabilized from the acute crisis of 2023-24 but remains fragile and
vulnerable fo shocks. Real GDP growth is projected in the mid-to-low single digits, fiscal
consolidation has made progress but public finances remain tight, external buffers have
improved under the IMF program, and inflation fell substantially earlier in 2025 before
weather shocks pushed food prices higher again. The biggest near-term downside risks are
climate shocks (severe 2025 floods), commodity price volatility, and slippage in fiscal/tax
collection performance - any of which could erode reserves and frigger policy fightening.
IMF reporting points to modest growth -

IMF projects around the high-single to low-single digit range for 2025; the State Bank assesses
FY26 growth between roughly 3.25-4.25% under baseline assumptions. These reflect recovery
from earlier import/FX compression but are constrained by weak private investment and
structural bottlenecks. Headline inflation fell to low single digits in mid-2025 (reports showed
August 2025 CPl ~3% YoY). but weather-driven food price spikes fied to floods created
renewed upward pressure and risk of a reversal. Pakistan entered and is operafing under a
sizeable IMF Extended Fund Facility (around US$7bn approved in late-2024) which supports
reserve rebuilding and policy discipline; reserves and some foreign inflows have recovered
relative to the crisis frough but remain sensitive to shocks and to the pace of external
financing. Fiscal consolidation has narrowed the headline deficit. Tax-to-GDP has improved
but remains low relative to peers - sustaining revenue gains and confrolling interest pc:ymems
remain critical.

If the IMF program stays on track and the government sustains revenue gains, Pakistan can
achieve modest growth (3-4% range) with declining inflation in 2026 conditional on
successful crop recovery and stable commodity prices. Fiscal consolidation can reduce
crowding-out of private investment if interest cost growth is contained. Major downside risks
could push the economy into stagnation or renewed balance-of-payments stress, forcing
sharper fiscal adjustment, currency depreciation, or tighter monetary policy - all of which
would hit growth and raise poverty again. The World Bank and recent reporting show
poverty is already sensitive to shocks.

The KSE-100 moved from the high-70,000s area in mid-2024 into a historic upwc:rd frend
through FY25. The market's rally in this year was one of the most powerful recent runs - widely
reported as a multi-month bull market. Several reports and PSX communications highlight
record and milestone closes during the period: the index broke through 80k and later
surpassed 100k (autumn/early-winter 2024), and closed 2024 at ~115,127 (Dec 31, 2024) after
a very strong CY-2024 performance. Those milestones were repeatedly highlighted by local
press and PSX. Progress with the IMF and improved external financing prospects reduced
default risk and supported investor confidence - a major positive for market sentiment
Cenftral-bank rate cuts and expectations of easier monetary policy contributed to equity
flows Both local insfitutions and retail investors increased exposure as valuations improved
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and macro headlines turned positive; new listings and IPO activity at PSX were also noted.
Periodic sharp drawdowns (notably in May 2025 during cross-border tensions and specific
operations) produced sudden volatility and intraday halts, but these were short-lived relative
to the broader uptrend. Over the 12-month window the index enjoyed a very large positive
return (a multi-dozen percent gain overall) with concentrated gains from late-2024 into early-
2025, punctuated by intermittent comrections tied to news events

Financial Perfformance:

2025 2024
Operating Revenue 24,163,305 12,588,411
Gain/ (Loss) on sale of
Investment 5,420,253 3 |
Other Income 4,029,365 4,412,617
ol weiole 1UA 20,085,473 7,424,984
Profit after Tax 17,789,330 8,958,266
EPS (Rs.) 177.89 89.58

¢

The operating revenue has Increased during the year as compared to the last year. The
company is frying its best to yield better volumes by providing improved quality of services
through extensive research, corporate access and advisory services. We are working on
expanding our client base in order to increase the market participation of investors and avail
benefits from lucrative market opportunities.
Risk Management:
The Board of Directors of the company actively drives the risk management framework
wherein it provides an active approach in dealing with factors that influence the financial
health of the company. An effective risk management framework along-with robust risk
governance structure, strong capital & liquidity position and good quality of investment
portfolio, remains a cornerstone to accomplish the goals of the company.
Code of Corporate Governance:
The Board and Management of the Company are committed to ensuring the requirements
of the Code of Corporate Governance are fully met. The Company has adopted strong
Corporate Governance practices with an am to enhance the accuracy,
comprehensiveness and fransparency of the financial and non- financial information. The
Directors are pleased to report that:

« The financial statements, prepared by the management of the company, present its

state of affairs fairly, the result of its operations, cash flows and changes in equity;

« Proper books of accounts of the company have been maintained;

* Appropriate accounting policies have been consistently applied in preparation of
financial statements and accounting estimates are based on reasonable and
prudent judgment:
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« International Financial Reporting Standards, as applicable in Pakistan, have been
followed in preparation of financial statements and any departures therefrom have
been adequately disclosed and explained;

e The system of internal confrol is sound in design and has been effectively
implemented and monitored;

« There are no significant doubts upon the Company's abllity to continue as a going
concern;

« The company has on account of statutory payment of taxes, duties, levis and charges
has no outstanding liability as at the balance sheet date;

« There are no transactions entered into by the broker during the year which are
fraudulent, illegal or in violation of any securities market laws.

Human Resource

The focus of the HR department at MONEY LINE SECURITIES (PVT.) LIMITED is fo recruif,
develop, retain and reward the best talent. We strive to ensure that our employment policies
meet relevant social, statutory and regulatory conditions and remain commiﬂed to build
and maintain strong collective relationships. All HR policies have been reviewed by the
board committee and updated in accordance with present day requirements and
corporate framework of the company as the management recognizes this to be a critical
area, having a strong impact on performance, procedures and business ethics. All approved
policies are available to employees to enhance employee awareness and participation.
Internal Financial Controls:

The internal control structure of MONEY LINE SECURITIES (PVT.) LIMITED comprises the Board of
Directors, infernal audit and compliance department. The company’s internal audit and
compliance department is responsible to establish and maintain an adequate and effective
system of internal controls and procedures under the policies approved by the Board. The
management is also responsible for evaluating effectiveness of the company's internal
confrol system that covers material matters through identification of control objectives as
well as review of significant policies and procedures. The company's internal control system
has been designed to identify and mitigate the risk of failure to achieve overall: business
objectives of the Company. Internal confrols and policies are designed to. provide
reasonable assurance regarding the effectiveness and efficiency of the company's
operations, reliability of financial information and compliance with applicable laws and
regulations. '
Environment, Health and Safety:

The company maintains secure and safe working conditions avoiding the risk to the heolth of
employees, customer and public at large.

Impact of the company’s business on the environment:

Company's nature of business is service provider; hence its activities have a minimal impact
on the environment. The company has a policy to minimize the use of paper. All the
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commumcahon between employees, deparfments and cllen'rs is done through emails; unless
in matters of imperative necessity.

Related Party Transaction:

In order to comply with the requirements of the listing regulations, the Company has
presented all related party transactions to the board for their review and approval. The
details of all related party fransactions have been provided in note 10 &19 of the annexed
auvdited financial statements.

Changes in the Board:

During the year under review, there was no change in the structure of Board.

Pattern of Shareholding:

Annexed with Note no 13 :
Auditors;

The Board recommends appointment of M/s. ABDUL RAHMAN & CO Chartered
Accountants as the statutory auditors of the Company for the year ended June 2026 in the
forthcoming Annual General Meeting.

Post Balance Sheet Date Event / Dividend:

No material changes and commitments affecting the financial position of the Company
have occurred between the end of the financial year and the date of the report.
Appreciation and Acknowledgements:

The Board of Directors of MONEY LINE SECURITIES (PVT.) LIMITED would like to thank the GOP,
the SECP, NCCPL, CDC, PSX, the bankers to the company and other regulatory bodies for
their continued support, all esteemed shareholders and clients of the company for their trust,
and our co-colleague’s & employees of the company for their continuous dedication and
commitment.

On behalf of the Board of Directors

-~

Director
Date: November 27, 2025
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Statement of Compliance
For the Year Ended June 30, 2025.

The company has complied with the requirements of the Regulations in the following manner:

Chief Executive Officer

The financial statements, prepared by the management of the company, present its state of
affairs fairly, the result of its operations, cash flows and changes in equity;
Proper books of accounts of the company have been maintained;
Appropriate accounting policies have been consistently applied in preparation of. financial
statements and accounting estimates are based on reasonable and prudent judgment;
International Financial Reporting Standards (MSE) , as applicable in Pakistan, have been followed
in preparation of financial statements and any departures therefrom have been adequately
disclosed and explained;

The system of internal control is sound in design and has been effectively implemented and
monitored. ‘

The brokerage house is considered to be a going concern, and there is no reason(s') that the
brokerage house is unable to continue as going concern.

The company is not made any default in any kind of payment of loan, TFC, Sukuk or other
instruments. |

The Company has duly complied with the Corporate Governance Code.

wh?‘-
“ '\

331 -'w

Place: Lahore
Date: November 27, 2025 '
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STATEMENT OF CEO

For the Year Ended June 30, 2025.

| CEO of MONEY LINE SECURITIES (PVT.) LIMITED hereby undertake that there are no transactions entered into by the
broker during the year, which are fraudulent, illegal or in violation of any securities market laws.

% % l .’ .1‘,', _;\T'. \ ; .
Chief Executive Officer Fﬁs,\\f,‘_\ <5/ Place: Lahore

v 33 } ~— Date: November 27, 2025

b 931 )‘;ﬁ, \_.,//
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the members of MONEY LINE SECURITIES (PRIVATE) LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the annexed financial statements of MONEY LINE SECURITIES (PRIVATE) LIMITED,
which comprise the statement of financial position as at June 30, 2025, and the statement of profit or
loss and other comprehensive income, the statement of changes in equity, the statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of material
accounting policy information and other explanatory information, and we state that we have obtained
all the information and explanations which, to the best of our knowledge and belief, were necessary
for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, statement of profit or loss and other comprehensive income, the
statement of changes in equity, the statement of cash flows together with the notes forming part
thereof conform with the accounting and reporting standards as applicable in Pakistan and give the
information required by the Companies Act, 2017 (XIX of 2017), in the manner so required and
respectively give a true and fair view of the state of the Company's affairs as at June 30, 2025 and of
the profit, the changes in equity for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent oi
the Company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
(the Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the information
included in the annual report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. s

&)
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Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements
of Companies Act, 2017 (XIX of 2017) and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis- of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern,
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« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act, 2017
(XIX of 2017);

b) the statement of financial position, the statement of profit or loss and other comprehensive income,
the statement of changes in equity and the statement of cash flows together with the notes thereon
have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in agreerment
with the books of account and returns;

¢) investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company’s business; and

d) no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIIl of 1980).
Other matter

The financial statements for the year ended June 30, 2024 were audited by another auditor who
expressed an unmodified opinion on October 07, 2024,

The engagement partner on the audit resulting in this independent auditor’s report is Abdul Rahman,
FCA.

E;_Q_q_hmqm}A L’g .

Lahore, ABDUL RAHMAN & CO.
DATED: November 27, 2025 Chartered Accountants

UDIN: AR202510090NfAIZwebd



MONEY LINE SECURITIES (PVT.) LTD.

Statement of Financial Position
As at fune 30, 2025

Jun-25 Jun-24
ASSETS Note Rupees Rupees
Non-current assets
Property and equipment 4 4,646,171 4,737,723
Intangible assets 5 5,000,000 5,000,000
Long rerm deposits (i 1,350,000 1,350,000
10,996,171 11,087,723
Current assets
Trade & other receivables 7 - -
Loans and advances 8 26,916,500 28,078,500
Trade deposits and short-term prepayments 9 27,692,353 6,900,105
Income tax refundable 10 - 867,144
Short rerm investment 1 18,600,632 18,634,540
Cash and bank balances 2 2,976,426 78,251
76,185,911 54,558,540
8’7;2&081 65,646,263
EQUITY & LIABILITIES
Share capital and reserves
Issued, subsetibed and paid-up eapital 13 100,000,000 100,000,000
Unappmpriatcd profit /(loss) (20,211,657) (38,000,987)
Unrealized surplus/(deficit) on re-measurement 4,582,430 (847,420)
ol investments measured ar FVOCI
Total equity 84,370,781 61,151,593
Current liabilities
Trade and other payables 4 758,335 673,397
Provision for raxation 15 952,965 511,301
Short-term borrowings 16 1,100,000 3,309,973
2,811,300 4,494,670
£7 2

Contingencies and commitments

87,182,081 65,646,263

The annexced wotes fogge 1 1o 35 formr ay integral part of these financial statements.

Chief Executive Officer




MONEY UNE SECURITIES (PVT.) LTD.
Statement of Profit or Loss
For the Year Ended June 30, 2025

Operating revenue

Gain/(loss) on sale of short term investments
Unrealized gain/(loss) on remeasurement of
investments classified at FVTPL

Operating and administrative expenses
Operating profit / (loss)

Financial charges
Orther income and (losses)
Profit / (loss) before levies and taxation

Levies

Profit / (loss) before taxation
Taxation
Profit/(loss) for the year

Earnings/(loss) per share - basic

The annexced notes frome 1 fo 35 form.an integral part of these finaneial statements.

Chief Executive Officer

Note

18

?

<

19

21

23

Jun-25 Jun-24

Rupees Rupees
24,163,305 12,588,411

5,420,253 -

5,628,333 5,371,955
35,211,891 17,960,366
(18,836,171) (12,457,434)
16,375,720 5,502,952
(319,612) (490,565)
4,029,365 4412617
20,085,472 9,424,984
(2,296,143) (466,717)
17,789,330 8,958,266
17,789,330 8,958,266
177.89 89.58

i

Director




MONEY LINE SECURITIES (PVT.) LTD.
Statement of Other Comprehensive Income
For the Year Ended June 30, 2025

Note

Profit/ (loss) for the yeat

Other comprehensive income
Irems: that will not be reclassified subsequently to profit or loss

Realized gain / (loss) during the period in the market value of
investments measured at FVOCI

Uarealized gain / (loss) during the period in the marker value of
investments measured at FVOC]

Total other comprehensive income/ (loss) for the vear

The annexcad wotes from | to 35 form an integral part of these fimangial Statenents.

Chiet Executive Officer

Jun-25 Jun-24
Rupees Rupees
17,789,330 8,958,266
1,119,504 -
4,310,355 (3,397,715)

23,219,188 5,560,551

w!

s

" Director



MONEY LINE SECURITIES (PVT.) LTD.
Statement of Cash Flows
Far the Year Ended June 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (loss) before mxation

Adjustments:

Deprecuton and impairment

Reversal of Provision for doubtful debes

Realized loss [ (gan) on sale of short-term investments
Unrealized loss / (gain) on short-term investments
Interest income

Fistance chiarpes

Dividend meome

Operating profit before working capital changes
(Increase)/decrease in current asscts

Trade & other recevables

Loans and advances

Prepayments and advances

Increase/(decrease) in current liabilities

Trade and other payables

Cash generated from / (used in) operations

Iinance charges
Interest received
Dividends received
Taxes puid

Net cash from operiting activities

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from net sales of / (acquisition of) shott-term invesiments
Decrease/ (Increase)in long term deposies

Aeyussition of property dnd equipmerit

Net cash generated from / (used in) investing activitics

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from OCI

Proceeds from / (repayment of) running finance facility

Net cash generated from / (used in) financing activities

Net (decreasc)/increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

The annexod aotes from 1 to 35 form an integral port of these fimancial statemonts,

Chief Executive Officer

Naote

20
22
19

I

i3

Jun-25 Jun-24
Rupees Rupees
20,085,472 9,424,984
306,553 299.906
= (578.221)
(5,420,253) )
(5,628.333) (5.371,955)
(3,671.539) (3.781,004)
301,399 480,584
(2,934,.037) (1,779,214}
(17,046,210) (10,729,903)
3,039,262 (1,304,920)
- 578,221
1,162,000 151500
(20,792,248) (5,245,200)
84,938 (1,581,793)
(19,545,310) (6,097,281)
(16,506,048) (7,402,201)
(301,399) (480,584)
3,671,539 3,781,004
2,934,037 1,779,214
(987334 (831,349)
5,316,842 4,248,285
(11,189,206) (3,153,916)
11,082,494 -
- 1,500,000
(215,000) (160.350)
10,867,494 1,339,650
5.429,858 ~
(2,209,973) 100,762
3,219,885 100,762
2,898,174 (1,713,504)
78,251 1,791,756
2,976,425 78,251
Wy




MONEY LINE SECURITIES (PVT.) LTD.
Statement of Changes in Equity
For the Year Ended June 30, 2025

Bualance as at June 30, 2023
Total comprehensive income for the year

Peofit/(loss) for the yeir
Orher comprehensive meome/ (Toss)

Balance as at June 30, 2024
Total comprehensive income for the year

Profir/{loss) for the year
Other comprehensive income/ (loss)

Balance as ar June 30, 2025

Unrealized
surplus / (deficir)
Tssu y on re-
subscrib:g’and b U:::;];;:;up{lngt)ed measurement of Toual
paid-up capital P investments
measured at
FVOCI
100,000,000 (46,959,253) 2,550,295 55,591,042
- 8.958,266 - B,U58,266
- (3,397,715 {3,397,715)
_- 8,958,266 (3,:397.715) 5,560,551
mnpoo,nm (38',0&987) (847,420) 6515293
17,789,330 - 17,789,330
5 - 5,429,858 5,420,858
17,789,330 5,429,858 23,219,188

100,000,000

(20,211,657)

338289

84370781

The annexed notes from 110 35 form an integral part of these financial statements.

Chief Executive Officer




MONEY LINE SECURITIES (PVT.) LTD.
Notes to the Financial Statements

ITor the vear ended June 30, 2025

1

LEGAL STATUS AND NATURE OF BUSINESS

MONEY LINE SECURITIES (PVT.) LIMITED (the "Company”) was incorporated in Pakistan on Apdl D, 2004 45’0 povate limited
compang, limited by shares, under the Companies Ordinance 1984 (Now Companics Act. 2017). The Company is a holder of Trading
Rights ntitlerent Cetificate ("TRECT) of Pakistin Stoek Exchange Linited. (Trading Ouly)

The Company is principally engaged in brokerage of shares, stocks, purchase and sale of securities, financial consultancy, brokemge,
uriderwriting, portfolio management anid securities rescarchl

The geograpihical location of Comipany's offices are as follows;
Registered Office: Room # 503, 3rd Floor, LSE Plaza, 19-Khayaban:e-Amwan-e-Igbal, Lahore.
Corporate Office: Room # 303, 3rd Floor, LSE Plaza, 19-Khayaban-e-Aiwan-c-lqbal, Lahdre.

BASIS OF PREPARATION

2.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan.
The accounting and reporting standards as applicable in Pakigtan comprise of

- Fimancil Reporting Standdnd for Small and Meditin Steed Entities (IFRS for SMEs) isstied by the Intemational Accounting
Stndirds Boned (IASB) as notified under the Companies Act, 2017; and

- Provisions of and direenves imsued under the Companies Act, 2017, and relevant provisions of the Securit Brokers (1 icensing and
Operationg) Regulations 2016 (the "Regulations”).

In cuse requirements differ, the provisions or directives of the Companes At 2017 and/or the Regulations shall prevail

2.2 Accounting convention

~

Thege financial statements have been prepared under the higtdnenl cost convention, except:
Short Teem Investments in quoted equity securities (whether classified as assets at fair value through profitor lass, or at fair walue

through other comprebensive income), which are carried at fair value;

- Apvestments i unguoted equities, measured as far value through other comprehensive in

- Investivenrs in assoctates, which are recarded in aceordance with the equity, method of accounting for such investments; and

- Derivative Financial instraments, which are masked-to-market as appropriate under relevant Accounting and Reporting standards.

2.3 Functional and presentation currency

Itemns included i these Bnancial st s are d using the currency of the prmnry, cconomic environmeny in which the
Company aperates. These financinl WS are i d in Pak Rupees which is the Company's furictional and presentation
cureency,

2.4 Accounting estimatés and judgments

The prepueativn of nancl statements i conforrty with approved aceounting standards reguices management (o make judgments,
catimates and assumptions that affect the application of aceounting policies and the reported amounrs of assets, linbilities, income and
expensis. The estimates and assochited sssumprions are continually evaluated and are based on histooeal expenence as well as
expectationy of future events and vanous other factors that age believed to be reaéonable under the circumstances, the results of which
fort the basis of making judgments about the carrving values of assets and labilines that are not readhly apparent from other sources.
Actual results may differ from these estimates.

Arcas invalving 2 higher degeee of judgment or complexity, or areas where assumptions and estimates are significint to the Company's
Ginmncinl statements sre as follows:

(1) Isnmates of useful lives and residual values of wems of property and equipment

() Estimates of useful lives of intangble assets

{iit)  Allowance for cradit Josses

(iv)  Fair values of unguoted equity investments:

(v) Classification, recognition, measurement / valuation of fnancial instruments

(v} Prowision for mxation

MATERIAL ACCOUNTING POLICY INFORMATION

Materinl accounting policics applied 10 the prepasation of these finanoial statements are set out below. These policies have been
consistently applied to all years presented.
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3.1 Property and equipment

321

Items of prperty and equipment are stated at cost less accumulated depreciation (if any) and impairment losses (if any). Cost incldes
expenditure that is dircetly attrbutable to the acquisition of the dtems.

Subsequent gosts.are included in the careying amount as appropriate, anly when it is probable that furare sconomis benefits associated,
with the srem will fow to the Company and its eost can be measured eelinbly. The eateying amount of the geplaced et 1s derecognizod.
All ather repaies and maintenance are charged to the statement of profit or loss account during the year in which they are incurred.
Subseguent eosts are mcluded in the asset’s cartying amount or recognized 43 0 separate asser, as appropriate, only when it i probuble
that future ceonomic benefits associnted with the item will fow to the Compiny and the cost of the item can be measured reliably.
Where such subsequent comts are ncuered o eeplace pacts and are capialized, the catriing amount of replaced parts i derecognized. All
other repair and mantenance espenditures are chasged to profit or Joss duning the year in which they are incurred.

Depreciption o all items of property. and equipment is caleulatod using the reducing b hod, m accordance with the mtes
sprctfied in note 4 10 these financial statements and after taking intd account regidunl value, if materal, Residual values and useful lives
are reviewed and adjpsted, if approprate, at cach balince sheot date. Depreciation is charged on an asset from when the asset is
avidlable for se until the asiet is disposad ol

An item of property and euipment is derecognized upon disposal or when no future benefits are expected from its use or disposal.
Any gam or loss ansing on assct derccognition (calculited s the difference between net disposal proceeds and the carrying amount of
the asset) is included in the proft and loss account in the year in which the asset is derecognized.

Thic assets’ residual values, deprecinnion methods and useful lives are reviewdd, and adjpsted if appropriate, at each finaneial year end.
The Company's estimate of residual value of property and equipment as ar June 30, 2025 did not require any adjustment,

-

3.2 Intangible assets

ll'lt:trtgﬂ:lk assets with indefinite useful lives, including Trading Right Entilement Certifieste ("IREC"), are stated st cost less
acy 1 impaisment losses, if any. An intangible asget i congidered as having an indefinite useful ife when, based on sn goalysis of
all relevant facty s, :h\n‘t is no foreseenble limit to the perod ovee which the asset s u:pmed o generate net cash inflows for the
Company. An intangible asset wath an indefinite useful life 15 not amortized. However, it s tested for impatrmient at each balance sheet
dateior whenever there ts an indication that the ssset muy be impared. Gaing or losses on diupnm] of intngible aswets; if any, arc
recognized in the penfit and logs aceount durng the yeir in which the assets ade disposed off,

Membership cards and offices

This is srated a1 cost legs impairment, i any. The carrving amount & reviewed at eich reporting dite 10 assess whether it is in excess of
us recoverable amount, and where the carmang value exeseds esumated recoverable amount, it 15 written down o its cstimared
recoverable imount

3.3 Financial instruments

3.3.1 The Company classifics its financial assets in the following three categories:

(2) Fmancal assers measured at amoriized cost

() Finaneial assets measured at fair value through other comprehensive income (FVOCT); and

{c) Financial assets o I ar farr value through profit or loss (IIVTPL).

(a) Financial assets measured at amortized cost

A financial asser is measured ar amortized cost 1 it s held within business model whose objective is to hold asiets o eollect contraciual
cash fows, and its conteactunl terms grve rse on specified dates 1o cash flows that are solely payments of principal and interest on
principal amaoint outsaanding.

Such finuncia) assets are ininally measpred at fir valpe plus minspction costs that are directly artributable to the acquisition or issuc
thesenl.
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(b) Financial assets at FVOCI
A finaricial asset Is classified as ot fair value theough other comprehensive income when either:
{11 e is beld wathin a business model whose objeenve s achieved by both collecting contractual cash flows and selling financial assets
and its contractual terms give ke on speafied dates to cash flows thar ate solddy payments of principal and interest on the principal
amount ousstanding; or

() It is an investment in equity instrament which is désignated as at fair value through ather comprehensive income in accordance
with the wrevocable election available to the Company at inidal recopnition. Such finanecial assers are inally measured dt fase valie plus
tmnsaction costs that are dircctly attabutable to the acquisition of issue thereof.
{¢) Financial assets at FVTPL
A financia) asset shall be messured at faie value theough profit or loss unless it is measured gt amortized cost or at faie value through
other comprehensive income, as aforesaid, '
Such financial sssets are mitally measieed at fair value

3.3.2 Initial recognition
The Company ricogmizes an investment when and anly when it becomes a party tw the contracrual provisions of the mserument
evidencing investment,
Regular way purchase of investments is recognized using settlemint date accounting e, on the date on which settlement of the
purchise ansaction takes place. However, the Compuny follows wide date acciusiting for its own (the house) investments. Trade date
s the date on which the Company commits ro purchase or sell its asser.

Transctions oF purchase undér resale (reverse-repo) of marketable securitics including the securities purchased under margin trading
spstem arc entered ke ar conteacted sates for speaified penods of nme. Amounts pad under these agecements in respect of reveese
repurchase transactions are necopnized an a receivable. The differerice between purchase and resale price ix treated a5 income from
reverse cepurchase fransactons in murketable transacions / margin trading system and acerued on @ nme proportion basis avér the life
of the reverse sepo agreement.

3.3.3 Subsequent measurement
(a) Financial assets measured at amortized cost
These nssets are subsequently measured at amortized cost (determined using the effective intecest method) less seeumulated impairment
Insses:
Threrest / markup income, forcgn exchange gauins and losdes and impaiement losies dosing from such Anancdal sests dre fecognieed in
the profit and Inss account.

(b) Financial ussets at FVOCI

These are subsequently measured at far value less accumutlated mpaiement losses.

A piin or'loss bo o finaneal asset micasured at fate vilue thirough dther comprehensive meormie is recognized in other comprehensive
ineome, except for impairment gains or losses and foreign exchange gaing and losses, until the financial asser is. derecognized or
reclassified. When the financial asset is déreetignized the cumulitive gain or loks previously recognized in other comprehensive income
is reclassified from equity to pofit or loss as a reclassificanion adjustment (exeept for investments in equity instruments which are
designated o at fair value through other comprehensive income in whase case the cumulative gan or loss previously récognived in
other comprehensive income 15 nof so reclissified). Interest is caleulated using the effective interest methnd and is recognised in profit

o loks

(¢) Finuncial assets at FVTPL

Thele assets ane subsequently measuned at fais value )

Net gains o losses g from of such financlal sssets us well as any mteeest inconie accruing theseon are recognized

in profit and loss aceount.
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3.3.4 Impairment

Financial assets
The Comipany apjlics a thrée-stage approach to measute allowinee for credir losses, uang an expected eredit loss appiraach as required
under FRS 9, for financal assets mesured at amortized cost. The Company's expected credit loss impairment model eeflects the
present value of all cash shortfalls zelated to default events, cither over the fullowing hwelve moaths, or over the expected life of a
financial nstrument, depending on eredit detenomtion from inception: The allowanee / provision for eeedit losses refleces an unbiased,
probability-weighted vuteame which considers multiple seenanos based on ressonable and suppartable forecasts,

Where there his nof been 2 sigmificant decrense in credit ask since initial recognition of a Grancial instrament, an amount cgual to 12
muoriths expected ercdit loss is recorded. The expected eredit loss s computed using a probability of defuult oceurdng over the next 12
months. For those ingtruments with a remaining maturity of less than 12 months, a probability of default’ corcesponding to the
remtining teem 1o minturity 15 used

When a faancill instriment experiences o significant increase in credit sk subsequent 10 ordgination but 18 ot considered 10 be n
default or when a financial instrament is considered to be in default, expected eredit loss is computed based on lifetime expected coedin
logses,

When determining whether the credit risk of o Anancial asser has increased significantly since ininal recogniton, and when estimatng
expected credit losses, the Company congiders reaspnable and supportable infurmation thar is relevant and available without undue
effore or cost, This meludes both quantitative and gualitative information and analysis, based on the Company's historical experience
anid informed credit assessments, including forvard-logking information.

Forward-lnoking mformation mcludes reasonable and suppartable forecasts of future events and coanomic eonditions. These include
macrieconcmic information, which may be reflected through gualitative adjustments o overdays. Thee estimation and spphication of
forward-looking information may requice significant udgment. .

Loss allowances for financial assets messred at amontized cost are deducted from the gross carrying amount of the astets. The ¢ oss
carrying amount of a fuvancul asset is written off when the Company his no rcsonable expectation of recoverng a Anancial asset in ity
entirity o 4 portion thereof. The Company makes this assessment on an individual asset basis, after consideration of multiple historical
unid forwaed-looking factors: Financial assets thar are written off may still be subject to enforcement activities in order to comply with
the Company's processes and procedures for recovery of amounts due.

Non-finuncial assers

The cacrying amounts of non-fAnancinl assos are assessed ar each reporting date to- ascertain whether there is any indication of
impairment. 1F sich an indicition exists, the agsetls eéeoverable amount - dufined as the higher of the asset's fair value less costs of
chsposal and the asset’s value-n-use (present value of estimated foture cash. fows using a pre-tax discount mte that reflects current
smuarket digissments of the time value of money and asset-specific ask) - is estimiated o deteemine the extent of the impatmient loss.

For the purpise of assessing smpatrment, asdérs dre grouped tat cagh-generating unies: the lowest levels for which there are separately
wdentifinble cash flows,

3.4 Offserting of financial assets and financial liabilities
Fimancial assets and labilities are off-et and the net dmount i reported in the statement of fndncial position if the Company his o
fegl right 1o set oft the transaction and also intends either 1o sottle on 4 net basis o to malize the asset and sertle the labitity
simultancdisly,
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35 ¢ debis and other receivables
Prade delits and other recelvabiles are stated initially at amortived cost,
Provigion is made on the basis of lifetivie ECLe that result from all posable default events over the expected life of the teade debts and
ather recenvables. Bad debis are watten off when considered irrecoverable.

3.6 Cash and cash equivalents
Cash and cash equivalents dee carried at cost and melude cash in hand, balances with banks in cureenit ind deposit accounts, stamps: in
hand, other shortrerm highly liquid investments with onginal matyrities oF less than three months and short-term running fnances.

3.7 Borrowings
Borrowings are cecognized initally ar faie value, net of atbutble transaction costs mcurred. Borrowings are subsequently carmed at
amortized costs any difference Berween the proceeds (neét of transaction codts) and the redempiion value 1 recopnized in the statemient
of profit o loss aceount over the pedod of the bureowings using the effective interest method:

3.8 Trade and other payables
Trade and othes payables are recognized nitially at fue value plus disectly attnbutable cost, if any, and subsequently measored ar
amortized cost. They are clissified as current if payment is doe witlin twelve months of the feporting date, and as non-current
othenwise.

3.9 Staff retirement benefits
The Company did not have any rétirement benefits plan.

3.10 Taxation

Income tix expense compriscs current and deferred t
Current
Provision for current taxation is bisel on taxible income for the veir deteemined in accordance with the previling law for taxation of
income. The change for carrent tax 15 caloulated using rates cnacted or substantively enacted at the reporting date, and tgkes into
acedunt tax credits, exemptions and rebates avulable, if any. The charge for curtent s alio includes adjustments, where necessary,
relaning to pror years which anse from ments f 1/ finalized doring the year.

Deferred

Deferred tix is nccounted Tor using the balance sheet lubility method in respect of all temporary differences ar the reporting date
between the mx base and carrying amoint of assets and liabilities for financial reparting pumposes

Deferred tax labilines are genenally recognimed for all tixable tfemporary differences and deferred tix assets are recognized for all
deductible temporary differences and earred Forwvard unused s losses, wo the extent thae it i probable that futaee axable profit wll be
available against which the deductible emporary differences and carred forward unused tnx losses cin be atilizeld. Careying amount of
all deferred tax assers are reviewed at cach reposting dare and are reduced to the extent that it is no longer probabie that the relatea
benefit will be realized.

Deferred tax assets and liabilities are messured at the tax eates that aee expected 1o apply to the penod when the asset is realized or the
liabifity is settled, based on the tax rates that have been énacted Or substantally enacted by the reporting date.
Défirred tax e charged or eredited in the stitement of profit or loss account, exeept 1 the ease of stems dredited or changed to
comprehensive moome oo equity, i which ease 115 inchuded m comprehensive income or equity.
Levy
The tax charged under Tneome Tax Ordinance, 2001 which is nof bused oo taxable incomie o iny amount pad / pagible in excess of
thie calculation bused on txable income, which 1s not adjustable against the furure tx linbility, s clissified as levy in the statement of
profil or loss and pther comprehensive income a5 these levies Rl under the seope of IFRIC 21/TAS 37,
3.11 Provisions
Provisinig are reengnized when the Company hus 1 present legal or consteuctive obligation asu result of past event and it is probable
that an outfllow of econamic benefits wall be reduired 1o settle the obligation and & refiable egimate ean be made, Provisions are
reviewed at each reporting date and adjusted 1o relfleet the edrrent best estimate.
3.12 Revenue recognition
Revenue 1 eecognized to the extent that it is probable that ceonomic benefits will flow 1o the Company and the amount of revenue can
bie measured reliably, Revenue is measured at ghe faie valile of the considenation reccived or seecivable, fier of any dicect expenses.
A Revenue s recognreed on the followmng basis:
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- Brokeragy and commission incpme is recognized when brokerage services are rendered.
- Dividend income is recognized when the dght to recelve the Dividend is catablished.
Retuen on deposits s recoginecd using the effectve interest méthiod,
Incomg on fixed term investments 15 recognized using the effective interest method.

* Giing / (lokses) adsing on sale of investments are included i the profin and Joss aceount in the pedod in which they arise.

- Unrealized capital gains / {losses) anising feom madking to market financinl assers are included in profie and loss (foe assets mpasured
at FVTPL) or OCI (For ussits measured ar FVOCI) during the period in which they arise.
- Ineome / profit on exposure deposits i recognized Geing the effective interst rate

3.13 Dividend income
Dividends recelved From investments measured at fair value through profit or loss and at faie value theough other comprehensive
incnme. Drvidends are recognized in the statement of profit or logs when the nght to receive payment is established, it is probabile thar
the economic benefits assocated with the dividend will flow to the Company and the amount of the dividend can be measuced reliably.
This apphcs even if they are pad out of pre- noqu.mm)l\ profirs, unless the dividend clearly sepresents a redovery of 4 part of the cost of
an iivestment. Tn this case, dividend s recognized in other comprehensive income if it relates to an investment measured at fair value
through other comprehensive mcome.

3.4 Markup / interest income _
Mark-tpy / interést income is récognized an i lime propadtion basis on the principal amount nurstanding and at the rate applicable.

3.15 Borrowings _
These ane recorded at the proceeds receved, Finance costs are accounted for on acerual basis and are diselosed as secrued interest /
mark-up 1 the extént of the amount ungiaid at the reporting date.

3.16 Fiduciary assets
Asgets held in teust o in 2 fiduaary capacity by the Company ate not teeated a8 sssets of the Compiiy.

3.17 Derivative financial instruments
Dertvative fintncial sristrunients dre sécognieed ot thelr Rair value on the date on which a déervative contmct is entered into.
Subsequently, any changes in fair values ansing on marking to market of these instraments are taken to the profit and loss account.

3.18 Related party transactions
All yeansactions mvolving related partivs ansing i the normal course of busines are condueted and recorded at fares that ate not less
than market. Trmnsictions with related partics have been disdlosed i the celevant notes to the financial,

3.19 Sertlement Date Accounting
All "Regular Way" Purchases and Sales of findncial assers are secognized on settlement date on which the company commits 1o
purchase and sale of financial assers through E-clear. 'The company client and propriemry settkement performed by Eaclear because
Company shifted its category to Trude Only and no client balanee and shires are lying with the company. All client balance and ghare
custody shifted to F-clene. Now all sale and purchase recognized by E-clear.
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Far il Year Lnided June an, 025

PROPERTY AND EQUIPMENT

As at July 1, 2024
st
Aecuniulated Deprecrtion
Net book value
Movement during the period
Adldditions
Dusposals:
Camst
Dieprrection

Drepeectanon chirge for the pemosd

As at June 30, 2025

Cost

Aecumulared Deprecianon
Net buok value

Depreciation rate per annum

As ut July 1, 2023
Cast
Accumulared Depreciancn
Net book value
N e | 2 '3 '-h-: p Lol
Additioms
Dasppisals
(Lost
Depirecancn

Depirecinnion churge for the peand

As it June 30, 2024

Cost

Acitmulared Deprecianon
Net book value

Depreciation rate per annum

un-25
. Office Computs F e Total
Building Equipment | Bquipment | & Fixtures| doflonsy Rupees
7517894 471,942 1,504,496 629,830 929000 49,000 11,102,162
(3.450,653) (332342)  (1417575)  (256.250) . (907.819) - {6,364,439)
4,067,241 139,600 87,121 373,580 21,181 49,000 4,731,123
215,000 215,000
3,362 13,964) 26,136 58,858 4,236 306,553
7517894 w7142 1,504,496 B44 BM) 920000 49000 11,317,162
{3.054,015) (346,302) (43510 (M5108)  (912085) = _@,6‘?0.99[)
3,863,879 125,640 60,985 529,722 16,9 49, 1M
5% 104 30% 10%% 20%
un-24
: Office Computer | Furniture Tol
Raliding Equipment | Equipment | & Fixtures Ysoige | Boftume Rupees
7,517 894 457 442 1,458,646 529,830 929,000 49,000 10,941,812
(3.236,588) (318173)  (1385.009) (322.14%) (23524) - (6,064,533)
4,281,306 139,269 73,547 307,681 26,476 49,000 4,877,279
B 14,500 45 850 100,000 160,350
214065 14,169 3225 341 5295 - 299,906
7,517,894 471942 1,504 490 629,830 920000 49,000 1,102,162
(3,450,655 {332,342 (1,417375)  {256,.250)  (907.819) - (6,364,439)
4,067,241 l.S!IgtH] 87,121 Nﬂ 21;181 49@)0 4.7_32,?23
5% 10% 30% 10%, 20%
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Fr the Yiar Luded Jine 30, 2025
Nite Jun-2025 Jun-2024
Rupees || Rupees |
5 INTANGIBLE ASSETS

Frading Rights Ertiflement Cettificate ("TREC") : 5.1 2500000 250,000
Pakastan Mercantide Eschange Limited 25000000 2500,000
5, OO0 5000100

Lmpairment .
51 Pumusir to thie Swek lixchange (Corpoeatization, 1 titon and Integeanion) Act, 2M2, siock exchanges opertiog s guatinee limited
f et 1 to public liseed | Ownerstip nhts i exchanges were segrogated from the aght to tmade on an exchangs.
As a pesult of such o lization and omtizition, the Comipiay wicdived shires of the eelevant exchange and 2 Trading Rights

Entitdement Cermificate (* TREC) agnst s membership card.

The "FREC has been reoonded as an indefinite-life intangible wedet pursuint o the prcivisioni and requicements of TAS 38 As the TREC w oot a
communly tradabile mstrment, the value approved by the Boed of Direators of b Pakistan Stek Fxchange Limited ("PSX) post.
wittualiation vis wsed as the wital value of the mungble. PSX vide nonce. PSX/N-225 dited Febnury 16, 2021 have notified the notiomal
foes of & Teading Right Entatlemient Cernficiee which amounis o Rs. 25:milen.

6 LONG-TERM DEPOSITS

Cental Depositaey. Company Limited 10000 TUN G0
PMEX miembienship deposit 125000 1 250,000
—E000 ___1:350,000
7 TRADE DEBTS
Congdesd good 71 : .
Carsidered doubiefal 24163818 24,163,513
24,163,513 24,163,513
r /]
Less Trovisson: for doubiful delas R4163513) (24,163,513
T4 The wnsecured trade debity is amountmg 0 Rs 24,163,515,

72

Allowanes for expected credic s 1 calculated on the basis of ageng analyss mote than 360 days and Uasecueed balanoes which evet i
highor.

Movement m provision aganst tede debis 5 as under
Opening bilance (s at July 1) 24,163,513 2474178

Add/ Less Allowanee for expected condit loss - @721
24,163,513 24,163,513

Lisd: Arounty wnrien off dunnj the yese

Closing batance (as at June 30) - .
—l163513, 24163318,
# LOANS AND ADVANCES
Advanee agamst land 26,916,500 28 (128 5001
Laan 1o employee SOXK1
; | — 2691650 050
9 TRADE DEPOSITS AN SHORT-TERM PREPAYMENTS
Recenvabile from Eelear 9642076 2,131,599
Fapoware Reglar & Furture 17,000,000 2, TR 00
NMCPL Secunty With Eclear 50,01 554,230
Excesy Balpnee With PMIZX 60,677 714267

27,692,353 6,900,105




INCOME TAX REFUNDABLE

Ohpenving balance (a5 at Juby 1) B67,144 266,051
A Cutrent year adulitions 087,33 831,340
. 1,854,478 1,097,400
s Adhustment st provson for gxanon [1LB54.47H) (ZMZ56)
Cloding balance (as at June 30) - 867,144
SHORT TERM INVESTMENTS
Investments at file vilue through profit or loss
nvestments i hsted seqyrities 18,600,632 18,634,540
Realizeil g/ (lsss) 5420250 :
Uireateredd g/ (k) 3,624,315 5371955
11,048,556 5,371,955
111 Towestments at iy value theough prafit or loss
2025 | 2024 [Symbal 2025 | 2024
of Investe -
Number of Shares Hame e Market value in ruptes
5,832 5832 [BIFO BLAVD INDUSTRIES LIMITED 1024216 S04 804
- 103 [FABL. FAYSAL BANK LIMITED - S401
24300 000 [Hc FAULPERTILIZER COMPANY LIMITED B.O07,707 5,301,540
. 22000 |KAKO ROT ADDL POWER COMPANY LIMITED - 728,420
2400 | FPL PAKISTAN PETROLEUM LIMITED 257640
10,00 | 'S0 PAKIETAN STATE OTL COMPANY LIMITED 1,662,100
Lt 000 [P THE BANK OF PUNJAR LD 179200
3000 UL l1NI1'1i_D HANK LIMITED 1281 2
TR0 —_omun B
nz ot at fair value through other P ve
2005 | 2024 TSymbel . s || 2om
Number of shares Hilmeofieie Market value in
20,000 | H5465 |LSECY LSE CAPITAL LIMITED 1 2600 765,851 |
09433 | 543399 [ISEVL 151 VEN TURES LIMNITED 7aoa.710 | | LB19,54
B49.458 LOBR BG4 TOTAL m G, 710 'SM
877,985 LH6.790 GRAND TOTAL 15,600,633 18.634,540
15,000 khares of listed securines fave been pledied agtinst esposure, rgulitiey redititements with fnancial mstutons.
Valug of pledige secuntes of house with NCCPL - 9.731.23"
Vilue of Secuntics pledige of Hiwse with fnaneinl Tnsttuticns 5,886,150
Vahue of mn.l,u. securities of Hewse with LSEVL & LSECL - -
The Secunnies are yalued usmg market mte at the yoar end,
CASH AND BANK BALANCES
b i haed 38,2360, 15,362
Canh at bank
Chenr Necoints 131 20,312 28,026
Howsse Acdmunts 2017478 A4 Mo
IS | c—i



120 Cash i current acoounts inchides eustamens’ assets i the amnune of PKR 240626 (2024: 28026) held i dessgoated bank acenunt
122 The Client shares and Depositi are Iving with E-Clear after triosfeenng o Teade only Brokers.

13 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

1

16

7

131 Authorized capital

100 DI (20240 100 0) oninary shiices of PRR 1000 each, . (LI 1L Ot
132 Issued, subscribed and paid-up share capital
1000 (2024 1000000 aedinary shares of PRI L0/ gach, iiad for cush Ii!l.t_l'.ﬂ,(}.!] AL DO
RGO 000000

B3 Pawern of Sharcholding

Number of Shares P ntage
Jun-25 Jun-24 Jun-25 Jun-24
Afab Moty Lid Din . 9265 W] 92
D Zidehhan Mits) 32548 32548 a2 55%| 3255%
9 Khialid Pepviaz Saqib 23,735 23,735 274|374
Dre. Mamceoor ey SRR SRR 33| 3300
L' é#erin Saleem 1,452 1,452 1L.45% 1.45%
Gulnie Afinb 1,158 . La6%] 0
Daniyal Aftab 272 2700 0.0
Anmal Limar 1,351 - 1:35% LN
Mayab Aftab 1,351 - 1.35% LM
S B Al 22 - L S
100,000 100,000 100 100%. L
ok I Jun-2025 I | Jun-2024
n Ru
TRADE AND OTHER PAYABLES
Trade rltd_imh . 355,185
Anditors Remuneration Pagable 175,000 175,000
FED Paable 2HH,383 .
Aderurd and other payables 294,952 145212
PROVISION FOR TAXATION
Opemng balange{as at July 011) 511,30 274,839
Add/(lesnp Cuerent Vear Proviswin 2,296,143 511 300
Ackl/(ess)  Adjustment OF pervidns Year Provision = {44,583)
2,807,443 741,557
Liews: Adjustment aguinst cutrent yeae advance tax (1.R54.478) (230,256)
Balance at the end of the year 952.965 511,301
SHORT-TERM BORROWINGS
Fieutry )
R Fmance Feom MER - 209,973
Shoet term Dheector loan 1. 100,008 G0
U ... . — .- 1 T
6.1 Thie balance fepresgrits the amoint deivn down against o total ficlity of IR 9 midlion obrxmed from MOB Baak Limited. Tt caenes mark-up
of 4% perannum 4 omonth KIBOR avierige ask e
CONTINGENCIES AND COMMITMENTS
171 There ane nn contings or e of the Company as it June 3, 2025 (2124: Nil),
OPERATING REVENUE
Hrokerage menme 26375370 15,124,813
Lisks: Sales bax of serviced (4,22005T) (2.883.970)
Net Brokernge Commissiin excliding sales tax on serviess 22,155,313 15,140,843
less: Commussiom P (926,(W5) (4.331,646)
Mt Brtketage Comimissnin 21,229,268 10,809,197
adenid income 2,934 (137 1,779,214

241G el



19 OTHER INCOME / (LOSSES)

21

Income from financial asses

Mark-up on:

Bk balances

Profir on PMEX Depomt

RMES expoire

1 ‘m [ 'lIII:lIIIi"i‘I‘

8(."1'\:!32&: of provisan foe doubtful debiy
Lanbulitses weitten off
Mikecell ineome and re

OPERATING & ADMINISTRATIVE EXPENSES

Ditevtons' Reshungrabion

St salanes, ollowances and otber benefies
[ectmiaty,/ Wiiter) Chas

Communication

Other Fixpensen

Peossion for /) (reveesal of provesn for) doubeful delbis
Additon Remuhemelon

Statminery/ Prnting/ Photcopies) Office Supphes
Regulatory Chatges

Travelling /Conveyantce

Repair and mamienance

Rates, Taxes & Cess

Lejal and Professional Charjes

Deprecation

20,1 Auditor's remuneration
Statutury audit
Cetpficatioms and other charges

LEVIES
Mininum tax/Final Tax
Proe years

47852 122110
38414
3565293 3,651 494
3,671,539 3,781,004
. 578,221
355,145 .
20 53392
357,825 631,613
4,029,365 AA412.617
Noie Jun-2025 Jun-2024
Rupees | Rupees I
000,000 2202, 500
D0k S0 5,335,700
1,004,404 110236
265,980 240,987
860,396 TI6,803
72 . 1
20t 175,000 175,00
4,740 97081
2977520 1,989,944
2,650 .
123 260 RESE
401579 577
7500 275,000
4 306,553 209,906
M' !71 : w
175,400 175,000
175,000 175,000
2296143 11,300
= {44,583)

ﬁs 717

Fhis eepresent taation on dividend incoivie under seetion 150 /wad minimion s under dection 113(G) of the Ineome Tax Ottlinarice, 2001 {the

Ondiniance). Thie Falls undée levy Within the scope of IFRIC 21 7 148 37

FINANCIAL CHARGES

Mark-up on stereat-beating lans
Bank and other charges

INCOME TAX EXPENSES
Clurrent b expense / (ibconic)

fioe the year

The v provision rade i the Bosocil s comardernd suffiewnt

EARNINGS PER SHARE

Base cammps -pcf share 15 caleulared by doadiog peofie after tax for thie vear by the weighited iveraio numbere of

shares outstunchng duang the peaid, ax follows:

Peafit / (oss) after tasation, attnlutsble o ordmary shancholders
Wenghred average number off ondiary shares tn ssue duning the viear
Eamiigs per shire

has g ssued any dily

3399 480,584
18215 9,981
S0 0065
Jun-2025 Jun-2024
Rupees Ry,
17,789,330 958,206
100 L0 100 L0t
177.89 89.38
vy optrems which would have an

By Figune fior dilured enenmyps per share has been p { as the Ce
mpact on camings pee shaee when exencied




25 REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

The aggregate amounts charged w the fimancial fior inclucding benefits, o thie chiof &, dicectoies anid ¢
Company as per the terms of ther employment are as follows:

"4 Jun-25 _I_l-lﬂizi
Remuneration ilad R ivn | No, of perse
Ll Executive Officer 1200000 1 1,200,000 I
Dhucror 2AU000) 2 1,100,000




26 FINANCIAL INSTRUMENTS BY CATEGORY

ASSETS
Non-current assets
Long term deposits

Current assets
Short-term investments
Trade debts - net
Loans and advances
Trade deposits and short-term prepayments

Cash and bank balances

LIABILITIES

Current liabilities
Trade and other payables
Short term borrowings

ASSETS
Non-current assets
Long term deposits

Current assets
Short-term investments
Trade debts - net
Loans and advances
Trade deposits and short-term prepayments

Cash and bank balances

LIABILITIES

Current liabilities
Trade and other payables
Short term borrowings

2025
Amortized cost Fair value Total
Rupees

1,350,000 - 1,350,000
- 18,600,632 18,600,632
26,916,500 26,916,500
27,692,353 - 27,692,353
2,976,426 - 2,976,426
758,335 = 758,335
1,100,000 - 1,100,000

2024

Amortized cost FVTPL Total
Rupees

1,350,000 - 1,350,000
18,634,540 18,634,540
28,078,500 E 28,078,500
6,900,105 - 6,900,105
78.251 - 78,251
673,397 - 673,397
3,309,973 = 3,309,973




27 FINANCIAL RISK MANAGEMENT

27.1 Risk management framework

The Direcror / Chief Executive has overll responsibility for the establishment and oversight of the Company's tisk management framework.
He is also responsible for developing and monitonng the Company's sk management policies, which are monitored and assessed for
cfféctiveness throughout the year. The Company's dsk munugement policies are established to identfy and analyze the risks faced by the
Company, © set appropuate oisk limits and to establish interal control 6ver ask. Through its trining and management standands and
procedures, the Company aims to develop a. disaplined and constructve control environment i which all employees understand their coles
and obligations,

The Company’s detiatics are exposed to a variety of fininciil risks: macker rigk, credit risk and liquidity risk. The Company has established
adequare procedures 1o manage each of these risks as exphimed below.

27.2  Market risk

Market risk = the risk that the value of financial instruments may fluetuate as a cesult of changes in marker interest mtes, changes in the credit
rating of the issuer of the instruments, change in market sentiments, speculative activities, supply and demand of securities and/or changes in
tiquactiry in the marker.

Mirket risk comprises of theee types of risk: currency ask, interest mte ask and ather price nsk.
2721  Cusrency Risk

Currency risk mainly arses where recetvables and payables exist due to transactions with foreign undertakings. The
Company is not exposed to major foreign exchange rsk in this respect,

27.22  Interest Rate Risk

Yield risk is the sk of decline in camings due to adverse movements of the yield cueve: Interest rate risk is the risk
that the value of the financial instruments will fuctuate due ro changes in market interest rates. Sensitivity to interest /
mirk-up eare risk anses from mismatches or gaps in the aniounts of interest / mark-up based assets and habilitics that
mature or reprice in A given period. The Company manages this tisk by matching the matunty / repricing of financial

2723  Price Risk

Price sk is the dsk that the fair value of financial instruments will Auctuare as a result of changes in market prices;
whether such changes are due to factors specific to individual financial instruments (including factors specific to issuery
of such instruments) or due to macroeconomic or other factor affecting similar financial instruments being rmded n
the marker.

The Company is exposed to price risk in respect of investments carried at fair value (whether as available-foe-sale
investments or as insteuments at faie valie through profit or loss), Such price risk comprises both the dsk that price of
individual equity investments will fluctuate and the risk that there will be an index-wide movement in prices. Mesures
taken by the Company to monitor, manage and mifigate price sk include daily monitoring of movements in 5o ck
indexes (such as the KSI 100 index) as well ag of the correlation berveen the Company's investment portfolio with

ETTIVE R N

273  Credit Risk
Coredit risk is the nisk that one parry o a financial instenment will fail to discharge an obligation and eavse the other pasty to incur a
finaniciul loss, Concentration of credit ask anses when a number of counterparties are engaged in similar business activities or have
similar economic features that would eause their ability to meet contmctual obligations 1o be similadly affected by changes in




econnmig; political, or other conditions: Concentrations of credit risk indicate the relative sensinvity of the Company's pecformance
to developments affecting a particular industry.

Credit ask of the Company agses from deposits with banks and financial insnwnons, tade debrs, loans and advances,
investments and other receivables. The carrying amount of financial assets represents the maximum credit exposure, although this
maximum is a theoretical formulanon as the Company frequency holds collateral agamst potential ceedir lusses,

Measures taken by management to manage and mingate credit risk include:

- Development of and compliance with risk management, wvestment and operational policies / guidelines (including guidelings in
respect of entering into financial contricts);

- Assgnment of teading limits 1o chients in accordance with thete nét worth;

- Collection / mantenance of sufficient and proper margins from clients;

= Initinl and ongoing client due diligence procedures, where elients' financial position, past experience and other factors are
considered;

- Collection and maintenance of collateral if, as and when deemed necessary and appropriate;

- Diversificition of client and investments portfolios: and

- Engagement with creditworthy / high credit tanng parties such as banks, clearing houses and stock exchinges.

2025 2024
Long teem deposits 1,350,000 1,350,000
Trade debrs - ner = -
Loans and advances 26,916,500 28,078,500
Trade deposits and short-teem prepaymients 27,692,353 6,900,105
Short teem mvestinents 18,600,632 18,634,540

74,559,485 54,963,145

274  Liquidity Risk
Laquidity risk 15 the nsk that the Company will not be able to meet its financial obligations, settled by delivering cash or another
financial asser, as they fll due. Prodent liguidity rsk management requires the maintenance of sufficient cash and marketable
secunties, the avatability of adequate funds through comimitted credit facilities and the ability to close out market positions due to the
dynamic miture of the business and the industey it operates in. The Company finances its operations through equity and, as and when
necessary, borrowings, with 4 view to maintaming an approprate mix between vanous sousces of financing,
The uble below chssifies the Company's financial labilities into relevant siaturty groupings baged on the time to contractial
maturity dare, as at the balance shieet date. The amounts in the mble are contractual undiscounted cash fAows,
Financial liabilities As at June 30, 2025
More than one
Carrying amount Within one year year
Trade and other payables 758,335 758,335 -
Short term borrowings 1,100,000 1,100,000 -
Tora L858,335 L5833 -
Financial liabilities As at June 30, 2024
More than one
Carrying amount Within one year year
Trade and other payables 673,397 673,397 -
Short term borcowings 3,309,973 3,309,973 -
Total 3&&7& Mﬁ -




The Company does not expeet that the timing or quantum of cash flows outlined in the table above will change significantly, and as a result
expeets 1o be able to fulfill its obligations as they come due,

CAPITAL RISK MANAGEMENT

The Company's objective in managing capital is to ensure thiit the Company 18 able to continue us 2 going concern so that it can continue to
provide adequate retumns to sharcholders and benefirs to other stakeholders, and o maintain an optimal capital structure to reduce the cost of
capital. Ax well, the Company has 1o comply with capital requirements as specified under the Securities Brokers (Licensing and Operations)
Repulations, 2016 (as well as other relevant directives from regulanng bodies issued from time to time),

Conssstent with industry practice, the Company manages its capital risk by monitoring its debr levels and liquid assets, keeping in view future

Ve m]“i! 1%
FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

Fair value is the amount that would be recewed on the sale of an asset or paid on transfer of a Bability in'an orderdy transaction berween
market participants ar the medsurement date. Consequently, differences can arise berween carrying values and fair value estimates. Underlying
the defininon of fur value 1s the presumption that the Company 15 4 going concern without any intention or tequirement to materially curtail
the scale of irs operations or to undertake a ransacnon on adverse terms:

Vanous judgments and estimates are made in determining the fair value of financial instruments that ate recognized and measured at faie
value i the Company's financial statements. To provide an indicarion abour the reliability of mputs used in detecmining fair value, finuncial
instruments have been classified into three levels, as prescribed under accounting standads. An explanition of cach level follows the table.

Recurring FV Measurement - June 30, 2025 Level [ Level 11 Level IT1 Total
Long teem mvestment - at VO] - - - -
Short-teem mvestment - avatlable-foe-sale - - - -
Shoct-term investments - at FTTPLL 18,600,632 - - 18,600,632
Recurring FV Measurement -June 30, 2024 Level 1 Level 11 Level 111 Total
Long-term investment - at INOCT - - . :
Short-teem investment - avaikable-for-sale - - = =
Shortitertn myestments - at FVTPL 18,634,540 . 2 18,634,540

In the fair value hierechy in the preceding rable, inputs and valuation technigues wre as follows:

- Level 1: Quored market price (unadjusted) in an active market

- Lavel 2: Valuarion techniques based on obsecvable inipurs

- Level 3 Valuanon techmques using significant unobservable inputs. This citégory includes all instruments where the
valuation technique includes inputs not based on observable data.

There were no transtees into or gur 6F Level 1 measurements.
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CAPITAL MANAGEMENT

The Company objectives when managing capital ate to safeguard the company's ability as a going

08 concern. In order to provide retums for shareholders and benefits for other stakeholders and to

maintain an optimal capital structure.

30.2 CAPITAL ADEQUACY Notes Amount
The Capital Adgequacy level as required by CDC 1s Rupees
Total Assets 30.2.1 87,182,081
Lasse Total Liabilities {2,811,300)
Less: Revaluation Reserves (created upon revaluation of fixed assets) -
Capital Adequacy Level 84,370,781

30.2.1 While determining the value of the total assets of the TREC Holder, Notional value of the TREC
Certificate held by MONEY LINE SECURITIES (PVT.) LIMITED as at year ended June 30th
2025 as determined by Pakistan Stock Exchange has been considered.

RELATED PARTY TRANSACTIONS

The related parties of the Company comprise of shareholders/ directors, key management personnel,
entities with common shareholding, entities over which the directors are able to exercise influence and
entities under common directorship. Transactions with related parties and the balances outstanding at

year end ate disclosed in the respective notes to the financial statements,

EVENTS AFTER REPORTING PERIOD
No events occurred after the reporting period that would require adjustment or disclosure in the financial

statements.

NUMBER OF EMPLOYEES
Total number of employees at the end of year was 12 (2024: 12). Average number of employees was 12
(2024: 12)

RE-CLASSIFICATION AND RE-ARRANGEMENTS

Corresponding figures have been reclassified and re-arranged wherever necessary to reflect more
appropnoate presentation of events and transactions for the purpose of comparison, and in order to
improve compliance with disclosure requirements.

AUTHORIZATION

These financial statements were authorized for issue on 27 -11 , 2025 by the Board of Directors of

the Company.

Chief Executive Officer




